L - .
': Angud Sukinda Ratwsry Li,
-
CIN:- U452030R2009PLC010620

ANGUL SUKINDA
RAILWAY LIMITED

ANNUAL REPORT

2021-2022




'}*wmmm

ANGUL SUKINDA RAILWAY LIMITED

ANNUAL REPORT
2021-2022
Sl. No. CONTENTS Page No.
1. Management Team 01
2. Notice of 13TH Annual General 02
Meeting
3. Directors’ Report 13
4, Financial Statement for FY 2021-22 50
5. Auditors’ Report 91




MANAGEMENT

TEAM




N
B
Angu! Suhincn Ry Lt
Board of Directors as on 31.03.2022: '..')

1. Mr. Brijesh Kumar, Additional Director, (Non-Executive) Chairman,

AM(W), Railway Board

Mr. Dilip Kumar Samantray, Managing Director

Mr. Manoj Kumar Mishra, Director (Nominee of Govt. of Odisha.)

Mr. Ajit Kumar Panda, Director (Nominee of Rail Vikas Nigam Ltd.)

Dr. Meenu Dang, Director (Nominee of Rail Vikas Nigam Ltd.)

Mr. Saroj Kanta Patra, Director (Nominee of Rail Vikas Nigam Ltd.)

Mr. Sudhansu Ranjan Mohapatra, Director

(Nominee of The Odisha Mining Corporation Ltd.)

Mr. Bijaya Kumar Dash, Director (Nominee of Govt. of Odisha)

9. Mr. Akash Gupta, Director (Nominee of Container Corporation of India
Ltd)

10. Mr. Alok Badkul, Additional Director (Nominee of Container
Corporation of India Ltd)

11. Mr. Guru Charan Ray, Independent Director

12. Mr. Biranchi Narayan Mishra, Independent Director

Nk W

o

Registered Office: Statutory Auditors:

Plot No - 25/381/902, M/s Batra Swain & Associates,
Samantapuri, Press Chhaka, Chartered Accountants
Gajapati Nagar, L3/80, Housing Board Colony,
BhUbaneswar'75 1005 Acharya Vihar’

Odisha Bhubaneswar-751013
Secretarial Auditors: Bankers:

M/s P Nayak & Associates, Canara Bank,

Company Secretaries Plot No 691,

Plot no-84, Bhafabanpur Saheed Nagar,

Industrial Estate, Bhubaneswar-751007
Bhubaneswar-751019 Odisha




NOTICE
OF

13TH ANNUAL
GENERAL MEETING




'
': Angul-Sukinda Railway Lid.
-

Notice of the Thirteenth AGM

Venue:

Registered Office,

Angul Sukinda Railway Limited
Bhubaneswar

(Through Video Conferencing)

Plot No : 25/381/902, Samantapuri, Press Chhaka, Gajapatinagar, Bhubaneswar, Odisha -751005
Tele & Fax : + 91 674 2300842, E-Mail : asrlbbs@asrl.in, Website : www.asrl.in
CIN : U452030R2009PL C10620, GSTN : 21AAHCA6638E12Z




NOTICE OF THE 13t AGM

Notice is hereby given that the Thirteenth Annual General Meeting of the shareholders of
Angul Sukinda Railway Limited will be held on Wednesday 28t December, 2022 at 12:00
Hrs at Bhubaneswar, Odisha through Video Conferencing to transact the following

business:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Sheet as on 31st March, 2022,
Profit & Loss Account for the year ended on that date and the reports of the Board of
Directors and Auditor’s thereon.

“RESOLVED THAT the Audited Accounts for the period ended 31st March, 2022
along with the Reports of Board of Directors and Auditors thereon be and are hereby
received and adopted.”

To appoint a Director in the place of Shri Ajit Kumar Panda having DIN 08221385,
who is liable to retire by rotation and being eligible offers himself for re-appointment
and to consider and if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Shri Ajit Kumar Panda having DIN 08221385, Director who
retire by rotation and being eligible for reappointment, be and is hereby reappointed

as Director of the Company.”

To appoint a Director in the place of Shri Saroj Kanta Patra having DIN 08550153,

who is liable to retire by rotation and being eligible offers himself for re-appointment
and to consider and if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Shri Saroj Kanta Patra having DIN 08550153, Director who
retire by rotation and being eligible for reappointment, be and is hereby reappointed

as Director of the Company.”
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To Fix the Remuneration of the Statutory Auditor of the company Appointed By
Comptroller and Auditor General (CAG).
As per the provisions of Section 139(5) of the Companies Act, 2013 (as applicable to
the Company) appointment of Statutory Auditors is made by Comptroller & Auditor
General of India. Section 142 of the Companies Act, 2013 provides that, the
remuneration of the Auditor shall be fixed by the Company in General Meeting or in
such manner as the Company in General Meeting may determine. Therefore the
following resolution is proposed before the General Meeting:
To consider and if thought fit, to pass with or without modification, the following
resolution as Special Resolution:
“RESOLVED THAT the Board of Directors of Angul Sukinda Railway Limited be

and is hereby authorized to fix, the remuneration of the Auditors of the Company

appointed by the Office of the Comptroller & Auditor General of India for audit of

accounts of the Company for the Financial Year 2022-23.”

SPECIAL BUSINESS:

To consider and if thought fit, to pass with or without modifications, the following
resolutions as Ordinary Resolutions:

. Appointment of Shri. Brijesh Kumar as a Director on the Board of the Company
and in this regard, pass the following resolution:
“RESOLVED THAT Shri. Brijesh Kumar (Nominee of Ministry of Railway) having
DIN 09520955 who was appointed by the Board of Directors as an Additional
Director and (Non-Executive) Chairman (ex-officio) under section 161 of the
Companies Act, 2013 and holds his office up to the date of this Annual General
Meeting in respect of whom the Company has received a notice under section 152 of
the Companies Act, 2013, be and is hereby appointed as Director and (Non-
Executive) Chairman (ex-officio) of the Company, liable to retire by rotation, under

the Articles of Association of the Company.”
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6. Appointment of Shri. Alok Badkul as a Director on the Board of the Company
and in this regard, pass the following resolution:
“RESOLVED THAT Shri. Alok Badkul (Nominee of Container Corporation of
India Limited) having DIN 09514951 who was appointed by the Board of Directors
as an Additional Director under section 161 of the Companies Act, 2013 and holds
his office up to the date of this Annual General Meeting in respect of whom the
Company has received a notice under section 152 of the Companies Act, 2013, be
and is hereby appointed as Director of the Company, liable to retire by rotation,
under the Articles of Association of the Company.”
. Appointment of Shri. Mudit Mittal as a Director on the Board of the Company
and in this regard, pass the following resolution:
“RESOLVED THAT Shri. Mudit Mittal (Nominee of Rail Vikas Nigam Limited)
having DIN 09697448 who was appointed by the Board of Directors as an
Additional Director under section 161 of the Companies Act, 2013 and holds his
office up to the date of this Annual General Meeting in respect of whom the
Company has received a notice under section 152 of the Companies Act, 2013, be
and is hereby appointed as Director of the Company, liable to retire by rotation,
under the Articles of Association of the Company.”
. Extension of tenure of MD/ASRL at the end of his present tenure
The Board in its 58t BOD meeting of ASRL held on 21st November, 2022 has
unanimously approved the extension proposal of tenure of MD/ASRL for another
Six months from 6t March, 2023 ending on 5t September, 2023 on the same pay,
perks allowances, and terms and conditions subject to a further condition that the
pension amount received from the Railways shall be deducted from his Gross salary

during the extended period only and advised to place the proposal in the ensuing

13t Annual General Meeting for necessary approval. The following resolution may

therefore be passed as ordinary resolution:
“RESOLVED THAT in accordance with the provisions of section 196 read
with Schedule V of the Companies Act, 2013, and all other applicable provisions if

any, including any statutory modifications or re-enactment thereof for the time
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being in force and subject to the limits prescribed under the companies Act, 2013
the consent of the company be and is hereby accorded for the extension of the
tenure Shri D. K. Samantray, as the Managing Director after the end of his present
lenure  (ending on 319 March, 2023) for another Six months from 6 March, 2023
ending on 5t September, 2023 on the same pay, perks allowances, and terms and
conditions subject to a further condition that the pension amount received from the

Railways shall be deducted from his Gross salary during the extended period

only.”
By Order of the Beard of Directors
For Angul Sukinda Railway Limited
Dare:05/1 22022 Srimanta Baboo
Place: Bhubaneswar {ompany Secretary
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In view of the outbreak of COVID -19 pandemic, social distancing norms is being
followed and pursuant to the Circular No. 14/2020 dated 8t April 2020, Circular
No.17/2020 dated 13t April 2020, Circular No. 20/2020 dated 5% May 2020,
Circular No. 33/2020 dated September 28, 2020 and General Circular No.
39/2020 dated December 31, 2020, General Circular No.02/2021 dated
January 13, 2021, General Circular No. 21/2021 dated 14 December 2021 and
General Circular No. 02/2022 dated 5t May 2022 (collectively referred to as “MCA
Circulars”) permitted the Companies to hold their Annual General Meeting
(“AGM”) through video conferencing (VC) or other audio visual means (OAVM).
In compliance with the aforesaid MCA Circulars, applicable provisions of the
Companies Act, 2013 and rules made there under, the 13t AGM of the Company is
being convened and conducted through VC. The registered office of the Company
shall be deemed to be the venue for the AGM. link for attending the AGM on VC
will be sent to the members separately in email on their registered email address

with the company.

. As per aforementioned MCA circulars, Company is allowed to send notice of the

Meeting and other correspondences related thereto, through electronic mode i.e.
emails. In compliance with the requirements of MCA Circulars above, an
electronic copy of the Notice of 13" Annual General Meeting of the Company
along with Annual Report for the financial year ended 31st March, 2022 consisting
of financial statements, Board’s Report, Auditors' Report and other documents
required to be attached therewith (Collectively referred to as Notice) are being sent
to members on their registered e-mail ids with the Company and no physical copy

of the Notice has been sent by the Company to any member.
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. If there is any change in the e-mail ID already registered with the Company,
members are requested to immediately notify such change to the Company by

sending a request on cs@asrl.in

. Institutional / Corporate members are required to send a certified copy of the Board
Resolution, pursuant to section 113 of the Companies Act 2013, authorizing their

representative to attend and vote at the AGM through VC.

. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under section 170 of the Companies Act, 2013 and the Register of
Contracts and Arrangements in which Directors are interested maintained under

Section 189 of the Companies Act, 2013 shall be made available only in electronic

form for inspection during the Annual General Meeting through VC.

. All other relevant documents referred to in the accompanying notice/explanatory
statement shall be made open for inspection by the members only in electronic form
at the AGM and on all working days, except Saturdays, from 11:00 a.m. to 01:00
p-m. up to the date of the Annual General Meeting subject to receipt of request from

member(s) to this effect on cs@asrl.in

. The Notice for this Meeting along with requisite documents and the Annual Report
for the financial Year ended 2021-22 is available on the Company’s website

https:/ /asrlin/

. During the 13t AGM (being called through VC), where a poll on any item is
required the members shall cast their vote(s) on the item(s) only by sending emails
through their registered email address with the Company. The said emails shall

only be sent to Company on its email: cs@asrl.in
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9. The facility of joining the meeting shall be open 15 minutes before the time

scheduled to start the meeting and shall be closed 15 minutes after such scheduled
time of the AGM,

10. As the 13 AGM is being held through VC, the route map is not annexed to this
MNotice,

11. Explanatory Statement as required under Section - 102 of the Companies Act, 2013

for Special Business are annexed herewith,

By Order of the Board of Directors
For Angul Sukinda Railway Limited

Dare:05/1 22022 Srimanta Baboo
Place: Bhubaneswar Company Secretary

TO:

T8

I. ALL THE SHAREHOLDERS OF THE COMPANY.
Il. STATUTORY AUDITORS OF THE COMPANY.
I, SECRETARIAL AUDITOR OF THE COMPANY,

IV.ALL DIRECTORS OF THE COMPANY,
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EXPLANATORY STATEMENT ON SPECIAL BUSINESS AS REQUIRED UNDER
SECTION - 102 OF THE COMPANIES ACT, 2013

Item No. 5: Appointment of Shri. Brijesh Kumar as a Director and (Non-Executive)
Chairman (ex-officio) on the Board of the Company

Shri. Brijesh Kumar (Nominee of Ministry of Railway) having DIN 09520955 was
appointed as Additional Director and (Non-Executive) Chairman (ex-officio) of the
Company with effect from 08.03.2022, pursuant to provisions of Section 161 of the
Companies Act, 2013.

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from
a member signifying his intention to propose Shri. Brijesh Kumar (Nominee of Ministry
of Railway) having DIN 09520955, as a Director and (Non-Executive) Chairman (ex-
officio) of the Company as required under the aforesaid Section.

Except for Shri. Brijesh Kumar no other directors are interested in this resolution.
The Board of Directors recommends passing the resolution as Ordinary Resolution.

Item No. 6: Appointment of Shri. Alok Badkul as a Director on the Board of the
Company

Shri. Alok Badkul (Nominee of Container Corporation of India Limited) having DIN
09514951 was appointed as Additional Director of the Company with effect from
08.03.2022, pursuant to provisions of Section 161 of the Companies Act, 2013.

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from
a member signifying his intention to propose Shri. Alok Badkul (Nominee of Container
Corporation of India Limited) having DIN 09514951, as a Director of the Company as
required under the aforesaid Section.

Except for Shri. Alok Badkul no other directors are interested in this resolution.
The Board of Directors recommends passing the resolution as Ordinary Resolution.
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Item No. 7: Appointment of Shri. Mudit Mittal as a Director on the Board of the
Company

Shri. Mudit Mittal (Nominee of Rail Vikas Nigam Limited) having DIN (9697448 was
appeinted as Additional Director of the Company with effect from 20.10.2022, pursuant to
provisions of Section 161 of the Companies Act, 2013,

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from

a member signifying his intention to propose Shri. Mudit Mittal (Nominee of Rail Vikas

Migam Limited) having DIN 09697448, as a Director of the Company as required under

the aforesaid Section.

Except for Shri. Mudit Mittal no other directors are interested in this resolution

The Board of Directors recommends passing the resolution as Ordinary Resolution

Item No. 8: Extension of tenure of MD/ASRL at the end of his present tenure

Sri D K Samantray was appointed as Managing Director of the Company on 31.05.2012 for
a period of 5 years ending on 30.05.2017,

His tenure was extended from time to time with the same terms & Conditions which is
expiring of 5" March, 2023, The Board of Directors, therefore, in their 58t BOD held on
21112022 unanimously approved proposal for extension his tenure for another Six
months from 6% March, 2023 ending on 5 September, 2023 on the same pay, perks
allowances, and terms and conditions subject to a further condition that the pension
amount received from the Railways shall be deducted from his Gross salary during the
extended period only and advised to place the proposal in the ensuing 13% Annual
General Meeting for necessary approval,

Except for Mr. D K Samantray no other directors are interested in this resolution.

The Board of Directors unanimously recommends passing the resolution as Ordinary

Resolution.
By Order of the Board of Directors
For Angul Sukinda Railway Limited
Qo
Date;  05/12/2022 Srimanta Baboo
Flace: Bhubaneswar Company Secretary
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN : U452030R2009PLC010620

Name of the company : Angul Sukinda Railway Limited

Registered office : Plot No. 25/381/902, Samantapuri,
Press Chhaka, Gajapti Nagar,
Bhubaneswar,
Orissa-751005, INDIA

Name of the member (s):

Registered address:

E-mail Id:

Folio No/ Client Id:

DP ID:

[/We, being the member (s) of shares of the above named company, hereby appoint

1. Name: coooorvrieeveeiieeeene

Address: E-mail 1d:

Signature................., or failing him as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the Annual general meeting/ Extraordinary
general meeting of the company, to be held on the day of At

(place) and at any adjournment thereof in respect of such resolutions as
are indicated below:

Resolution No.

2022

Affix
Revenue

Signature of shareholder Stamp
Signature of Proxy holder(s)
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DISTINGUISHED MEMBERS,

Your Directors present herewith the Thirteenth Annual Report of the Company
along with Audited Annual accounts for the financial year 2021-2022.

Angul Sukinda Railway Limited (ASRL) was incorporated under Companies
Act, 1956 on 20t February, 2009, and has its registered Office in Bhubaneswar,
Odisha. The Company was set up for developing, financing, construction,
operation and maintenance of 104.242 KM long new Railway line between
Budhapank in Angul District, Odisha to Baghuapal in Jajpur District on Built-
Own-Operate basis. It is a Joint Venture Public Limited Company initially
promoted by Rail Vikas Nigam Limited with Jindal Steel & Power Limited.
Another partner, M/s Bhushan Steel Limited joined the Company as equity
partner by signing Shareholders and Share Subscription Agreement on 27t May,
2009. The Shares of BSL have been forfeited due to non payment of Cash calls
and the same have been reissued to Government of Odisha, Odisha Industrial
Infrastructure Corporation (A govt. of Odisha Undertaking) IDCO and The
Odisha Mining Corporation Limited (OMC). IDCO joined the Company as
equity Partner after signing the Participation Agreement on 7th October, 2013 and
Govt. of Odisha and OMC joined the Company as equity partners after singing
the Participation Agreement II on 21st March, 2014. Another Equity partner
Container Corporation of India Limited (CONCOR) joined the Company as
equity partner after signing the Participation Agreement III on 19th January, 2015.
During this year, after spending all equity funds in the project, the company has
arranged a loan amount of Rs. 1600 Cr. through consortium of seven nationalized
banks for door to door tenure of 13 years. The interest rate for the current year is
9.5%. The company has arrange an additional term loan of Rs. 600 Crores from
the consortium banks. Now the total term loan of ASRL is Rs. 2200 Crores. Till
March, 2022, Rs. 1428.42 Cr. has been raised as loan for the project expenditure.
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The company has again got the credit rating done for the purpose of loan

syndication during the year 2022-23. It has got “BBB” rating with outlook as

stable.

FINANCIAL HIGHLIGHTS

The salient financial parameters of ASRL for 2021-22 are given below:
Particulars Financial Year ended Financial Year ended

March 31, 2022 March 31, 2021
Rs. in lakh Rs. in lakh

Profit/ Loss Before Tax 63.82 0.28
Less: Current Tax 11.15 108.52
Deferred Tax 0 (178.37)
Other  Comprehensive 3.85 1.48
Income
Profit for the year 56.52 71.61
Transferred to General 56.52 71.61
Reserve

FINANCIAL PERFORMANCE FOR THE YEAR 2021-22

During the Year under review, the Financial Statement of the Company has been
prepared as per the Indian Accounting Standards (IND AS) as notified by the
Ministry of Corporate Affairs along with the comparative financial statement of
EY. 2021-22. For the year ended 315t March 2022, the company has recognised
revenue of Rs. 63528.72 Lakhs (Rs. 55924.37 Lakhs for the year ended 31.3.2021)
consisting of construction cost of Rs. 63507.34 Lakhs (Rs. 55,885.13 Lakhs for the
year ended 31.3.2021) on construction of intangible assets under service
concession arrangement. The revenue recognised in relation to construction of
intangible assets under service concession arrangement represents the fair value
of services provided towards construction of intangible assets under service
concession arrangement. Further, during the year ended 31st March 2022 the

company has earned interest on Fixed/flexi deposits of Rs.-66.99Lakhs. Since the
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company is in construction phase, both the interest income and interest expenses
on long term borrowings has been capitalised with ‘intangible assets under
development’.

The company has incurred administrative expenditure of Rs. 322.48 Lakhs
(excluding depreciation and amortisation expenses of Rs. 17.90 lakhs), out of
which 25% of the administrative expenditure (excluding CSR Expenses and
reversal amount of ITC on GST) of Rs. 80.62 lakhs has been charged to statement
of profit and loss and balance 75% of Rs. 241.86 lakhs has been capitalised with
‘intangible assets under development’. The Company has earned a net profit of
Rs. 56.52 Lakhs during the Financial Year 2021-22. The total intangible assets
under development till 31.03.2022 after adjusting the interest on mobilisation
advance of Rs. 788.54 lakhs, sale of tender of Rs. 3.85 lakhs & Interest on Bank
Deposits of Rs. 1,933.06 lakhs is Rs. 2,22,734.39 lakhs for project assets.
CAPITAL STRUCTURE

The Company was initially registered with an Authorized Share Capital of
Rs. 5 lakhs. Later on it was increased to Rs. 420 Crores on 29.06.2009 and to Rs.
470.40 Crores on 24.09.2013. The Authorised Capital of the Company was
increased to Rs. 800.00 Crores on 27.12.2018. At present the Authorised Capital
of the Company is Rs. 1200 Crores divided into Rs. 800 Crores Equity Capital and
Rs. 400 Crores as the Preference Share Capital. The Paid-up Equity capital of the
Company was Rs. 783.70 Crores as on 31.03.2022. The Company has allotted 5.50
Cores of Redeemable Preference Shares @ Rs. 10 each to Tata Steel Limited for
Rs. 55.00 Crores, in the year under review.

For Equity Participation, the Company has entered into Shareholders and Share
Subscription Agreement with 6 parties who have agreed to subscribe the equity
of the Company in following percentages (i) Rail Vikas Nigam Limited (RVNL)
32.16%, (ii) Jindal Steel and Power Limited (JSPL) 7.66%, (iii) Odisha Industrial
Infrastructure Corporation (IDCO) 0.53% (iv) Government of Odisha (GoO)
22.39 % (V) The Odisha Mining Corporation Limited (OMC) 10.72% and (vi)
Container Corporation of India Limited (CONCOR) 26.54%. During the year
2020-21, the Right offer of Rs.200 Crores has been made to all the existing
shareholders. Following four shareholders, RVNL, Odisha Govt., CONCOR and
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OMC have contributed their share of additional equities. But JSPL and IDCO
have not subscribed the additional equities. Following that, as per the decision
of the Board their portion of unsubscribed equities have been offered to Govt. of
Odisha, OMC, CONCOR and RVNL for subscription. Govt. of Odisha have
contributed their portion before 31.03.2022. RVNL & OMC have contributed their
portion after 31.03.2022 and the same have been allotted to them, as on date.
However, CONCOR has not subscribed to their portion.

DETAILS OF PROJECT

The project involves construction of a new Board Gauge Railway Line from
Angul (Budhapank) to Sukinda (Baghuapal), a distance of 104.242 K.M. (as per
the sanctioned estimate). The status of the progress of the project as on 30.06.2022
is furnished below:

COMPARATIVE POSITION

June-2021 June-2022

1. Land Acquisition

(a) Pvt. Land 1262.475 acres 1262.475 acres

(b) Govt. Land 247.655 acres 247.655 acres

2. Forest Clearance (a) Stage-ll (Final) clearance | (a) Stage-Il (Final)
(20.10.2017) clearance (20.10.2017)
(b) Tree cutting completed | (b) Tree cutting
(23.08.18) completed (23.08.18)

3. Progress of work

(a) |Earthwork (126.26%)

111.49 lakh cum (93.5%)

125.48 lakh cum (98.5%)

OHE works

(b) |Blanketing 4.97 Lakh cum 6.39 lakh cum

(c) |Important Maijor | (23 No). (45% progress) (23 No). (75% progress)
Bridges

(d) [Minor Bridges Total- 288, 283 completed Total- 288, 288

completed

(e) | Station Building 78% 100%

() EHT Diversion 87.5 % 100%

(g) |Track —Linking, SKT, | 40 Km track linked ( SKT) 72Km track linking

completed (SKT)
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Demand for additional 27 aces of pvt.. land and 25 acres of govt. land was placed
by RVNL. Physical possession of govt. land has been taken. The Pvt. Land of 27
acre is being acquired through Direct Purchase and 18 acres is already acquired.
The balance land is for peripheral development of Station. The revised CoD of
the project was June 2021. However, due to the COVID-19 pandemic the work
got badly affected. RVNL has informed that the project should be commissioned
by Dec 2022. Railway Board has also given the target of December, 2022 for the
completion of the project. The project cost (Hard Cost) has been revised from Rs
1921 Cr. to Rs 2491 Cr. of work (6KM of Chord Line from Kamalanga to Talcher,
for extensions of legs at both end of the alignment, cost escalation due to time
overrun and additional RUBs).

Despite the pandemic situation all out efforts are being made to carry on
the project work at the optimum possible pace. MD/ASRL in association with
RVNL has been sorting out various issues/problems that are cropping up from
time to time, during the course of the project work. Excellent support is
available from state government for this. In close coordination with East Coast
Railway and Railway Board critical items like rails and sleepers are being
moblised. Out of 16 number of HT/LT crossing shifting works, resultant to
coordination with different government agencies, all have been completed.
RVNL is fully geared to complete the project work, at the earliest.

Another major development is that ASRL will be taking up the work of
extension of Angul-Sukinda new rail-line to Tata Steel Ltd. plant at
Kalinganagar, as a part of the new rail-line Railway Board has given the clearance
for the same proposal. An agreement has been signed with TATA Steel Limited
on 15/12/2021 for issuing of Rs. 400 Crores Redeemable Preference Shares of
ASRL. In this connection it is planned to go for doubling of the section between
Duburi station and Cabin "A’.

RESERVES & DIVIDEND

The company is presently in the process of implementation of the project. The
commercial operation has not begun. Therefore, no dividend has been
recommended.

Disclosure regarding Issue of Equity Shares with Differential Rights — NA
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Corporate Social Responsibility (CSR)
As the provision of Section 135 of the Companies Act, 2013 every company with

a net worth of Rs. 500 Crores to constitute a Corporate Social Responsibility
(CSR) Committee with a minimum of 3 directors out of which one must be
independent Director. It was further informed to the board that the company to
spend, in every financial year, at least two percent (2 %) of the average net profits
of the company made during the three immediately preceding financial years, in
pursuance of its CSR policy.

A. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

[Pursuant to clause (0) of sub-section (3) of section 134 of the Act and Rule 9 of
the Companies (Corporate Social Responsibility) Rules, 2014]
Terms of Reference
a. Formulate and recommend to the Board a CSR Policy which shall indicate
the activity or activities to be undertaken by the Company as specified in
schedule VII of the Companies Act, 2013;

b.  Approve the amount of expenditure to be incurred on CSR activities; and

c.  Monitor and review the CSR Policy of the Company from time to time and
make necessary changes

The Company has in place CSR Policy duly approved by the Board on the
recommendation of CSR Committee which lays down the philosophy and
approach towards CSR commitment.

Composition
The composition of CSR Committee as on 31 March 2022 is mentioned

below:

Name of Director Designation Status
Shri Guru Charan Ray Chairman Independent Director
Shri Manoj Kumar Mishra | Member Non-Executive Director nominated

by Govt. of Odisha

by RVNL

Shri Ajit Kumar Panda Member Non-Executive Director nominated

Attendance
The Committee held one meeting during the F.Y. 2021-22, details of attendance
of which is mentioned below:

SI. Particulars of Meeting Total Attendance by Members
No. Members
1. | 6™ CSR meeting dated 29" March. 3 2
2022
Directors’ Report 6
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Compliance with the applicable provisions and rules therein
It was informed to the Board in their 56" meeting that the same item was put up

to the CSR committee held on 29.03.2022 noted that as the net profit calculated
as per section 135 of the Companies Act, 2013 is negative ASRL is not required
to spend any amount for CSR for the FY 2021-22.

Accordingly, the Board also noted that as the net profit calculated as per section
135 of the Companies Act, 2013 is negative ASRL is not required to spend any
amount for CSR for the FY 2021-22.

Disclosure regarding issue of Employee Stock Options- NA

Disclosure regarding issue of Sweat Equity Shares- NA
Disclosure regarding risk management Policy- NA

Extract of Annual Return
The extract of Annual Return, in format MGT -9, for the Financial Year 2021-22

has been enclosed with this report.

Particulars of Contracts or Arrangements with Related Parties
No contracts or arrangements with related parties referred to in Section 188(1) of

the Companies Act 2013 for the Financial Year 2021-22.

Explanation to Auditor’s Remarks

Explanation or comment by the Board on every qualification, reservation,
adverse remark or disclaimer made by the statutory auditor in his report and/or
by the secretarial auditor in the secretarial Audit Report, if any, will be given in
the final report. The two observations along with the Reply of Management are
given in Annexure.

Deposits
No Deposits have been received by the company during the Financial Year 2021-

22.
Declaration by Independent Director
Declaration to affirm the points given u/s 149(6) of CA, 2013

Secretarial Audit Report
Secretarial Audit Report in prescribed format MR 3 given by a PCS is annexed to

the Board Report.
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Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013
No such cases filed during the Financial Year.

Internal Control Systems and Its Adequacy
ASRL’s Internal Control Systems are commensurate with its size, scale and

complexity and nature of its business activities. Internal audit constitutes an
important element in overall internal control systems of the company. The scope
of work of the internal audit is well defined and is very exhaustive to cover all
crucial functions and businesses of the company. The internal audit in the
company is carried out by the independent professional firms appointed for this
purpose.

Further, the internal financial controls with reference to the Financial Statements
are adequate. The respective department of the company monitors and evaluates
the efficacy and adequacy of internal control system in the Company, its
compliance with operating systems and accounting procedures and policies.
Based on the report of internal auditors” necessary steps are taken at regular
intervals to further strengthen the existing systems and procedures.

The significant observations of internal auditors and corrective actions thereon
are presented to the Audit Committee of the Board at regular intervals.

Particulars of Employees

The information required in accordance with the provisions of Section 197(12) of
the Companies Act, 2013 read with the Rule 5(2) of Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 is NIL, as no employee

has drawn remuneration in excess of amount specified in said Rules.

Fraud Reporting (Required by Companies Amendment Bill, 2014) - NA

Statutory Auditors

M/s Batra &Swain, Chartered Accountants was appointed as the Statutory Auditor of
ASRL for the FY 2021-22.

PARTICULARS OF CONSERVATION OF ENERGY AND TECHNOLOGY

ABSORPTION

The particulars required to be disclosed in respect of the Conservation of Energy
and Technology Absorption shall be treated as NIL as the Company is presently

neither energy intensive nor technology intensive.

Directors’ Report 8
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FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company has neither earned nor expended any foreign exchange during the
period under review.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Board of Directors of the Company in pursuance of Section 134 (5) of the
Companies Act, 2013 as amended hereby confirms that:

i) in the preparation of the annual accounts for the Financial Year ended 31t
March, 2022, the applicable accounting standards had been followed and there
has been no material departures.

ii) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end
of the financial year 2021-22 and of the profit or loss of the company for that
period.

iii) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

iv) the directors had prepared the Annual Accounts on a Going Concern Basis.
v) the directors have laid down internal financial controls, which are adequate
and are operating effectively and

vi) the directors have devised proper system to ensure compliance with the
provisions of all applicable laws and such systems are adequate and operating
effectively.

BOARD OF DIRECTORS

The Board of Directors of the Company consists of nominees of Ministry of
Railways (MoR), Rail Vikas Nigam Limited (RVNL), Jindal Steel & Power
Limited (JSPL), Government of Odisha, The Odisha Mining Corporation
Limited(OMC) & Container Corporation of India Ltd (CONCOR).

During the year under review, Shri Ajit Kumar Panda having DIN 08221385 and
Shri Saroj Kanta Patra having DIN 08550153 Directors retires at the 13t Annual
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General Meeting of the Company and being eligible, offer them for re-
appointment.

Since the last Annual General Meeting, Shri Brijesh Kumar, Chairman/ASRL
(Nominee of MoR), Shri Alok Badkul (Nominee of Container Corporation of
India Limited) and Shri. Mudit Mittal (Nominee of Rail Vikas Nigam Limited)
were appointed by the Board of Directors as Additional Directors of the
Company. They hold office upto the date of the ensuing Annual General Meeting
and are eligible for re-appointment. The Company has received notice under
section 161 of the Companies Act, 2013, proposing his appointment as Director
of the Company, subject to retirement by rotation.

The strength of the Board as on 31% March 2022 is of Twelve (12) Directors,
details of which are mentioned below:

SI. | Name of Director Designation DIN Number /
No. PAN Number
1 | Shri Brijesh Kumar Chairman 09520955
ADPPKO0103Q
2 | Shri Dilip Kumar Managing Director 05302646
Samantray AGCPS1396R
3 | Shri Guru Charan Ray Independent Director 03582789
AAYPR3002P
4 | Shri Biranchi Narayan | Independent Director 08315356
Mishra AHDPM4609D
5 | Shri Manoj Kumar Non-Executive 07408164
Mishra, IRTS Director nominated by AFBPM6098L
Govt. of Odisha
6 | Shri Bijaya Kumar Non-Executive 09242584
Dash Director nominated by ACPPD2731E
Govt. of Odisha
7 | Shri Saroj Kanta Patra Non-Executive 08550153
Director nominated by AHIPP4178R
RVNL
8 | Dr. Meenu Dang Non-Executive 05171078
Director nominated by AAIPD4557F
RVNL
9 | Shri Ajit Kumar Panda Non-Executive 08221385
Director nominated by AFCPP9085R
RVNL
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10 | Shr1 Akash Gupta Non-Executive 09148839
Director nominated by ABBPG6082G
CONCOR
11 | Shri Alok Badkul Non-Executive 09514951
Director nominated by ABVPB8025A
CONCOR
12 | Shri Sudhansu Ranjan Non-Executive 06757772
Mohapatra Director nominated by AAYPM6223D
OMC

The Board met Five times during the Financial Year ended 31st March, 2022,

details of which are as mentioned below:

SI. No. Particulars Date of Meeting
1 52" BoD Meeting 16™ April, 2021
2 53" BoD Meeting 13" August, 2021
3 54" BoD Meeting 20" November, 2021
4 55" BoD Meeting 30" November, 2021
5 56" BoD Meeting 29" March, 2022

A. CHANGES IN THE BOARD FROM 015" APRIL 2021 TO 31°" MARCH

2022
SI. | Name of Director Designation Date of Date of
No. Appointme | Cessation
nt
1 | Shri S A Rahman Non-Executive Director --- 16/04/2021
nominated by COCNCOR
2 | Shri Akash Gupta Non-Executive Director | 16/04/2021 -
nominated by COCNCOR
3 | Shri Sushanta| Non-Executive Director |  ----- 03/06/2021
Kumar Mohanty, nominated by Govt. of
Odisha
4 | Shri Bijaya Kumar| Non-Executive Director | 07/06/2021 | — -----
Dash nominated by Govt. of
Odisha
5 | Shri Damodar| Non-Executive Director | — -------- 17/12/2021
Mittal nominated by JSPL
Directors’ Report 11
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6 | Shri Anuj Kumar Non-Executive Director | — --------- 20/11/2021
nominated by CONCOR

7 | Shri Sanjay Rastogi | Non-Executive Chairman | -------- 30/11/2021
nominated by MoR

8 | Shri Brijesh Kumar | Non-Executive Chairman | 08/03/2022 —--
nominated by MoR

9 | Shri Alok Badkul Non-Executive Director | 08/03/2022 |  ------
nominated by COCNCOR

B. DETAILS OF ATTENDANCE OF EACH DIRECTOR IN THE BOARD
MEETING DURING THE PERIOD FROM 015" APRIL 2021 TO 3157
MARCH 2022

SL. Name of Director Designation Held during | Attended
No. the tenure
1 | Shri Sanjay Rastogi Chairman 4 0
2 | Shri Brijesh Kumar Chairman 1 1
2 | Shri Dilip Kumar Managing Director 5 5
Samantray
3 | Shri Guru Charan Ray Independent Director 5 5
4 | Shri Biranchi Narayan Independent Director 5 5
Mishra
5 | Shri Manoj Kumar Non-Executive Director 5 1
Mishra, IRTS nominated by Govt. of Odisha
6 | Shri Sushanta Kumar Non-Executive Director 1 0
Mohanty, OAS[SAG] nominated by Govt. of Odisha
7 | Shri Saroj Kanta Patra Non-Executive Director 5 5
nominated by RVNL
8 | Shri Ajit Kumar Panda Non-Executive Director 5 5
nominated by RVNL
9 | Dr. Meenu Dang Non-Executive Director 5 5
nominated by RVNL
Directors’ Report 12
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10 |Shri S A Rahman Non-Executive Director 1
nominated by CONCOR
11 | Shri Anuj Kumar Non-Executive Director 2
nominated by CONCOR
12 | Shri Sudhansu Ranjan Non-Executive Director 5
Mohapatra nominated by OMC
13 | Shri Akash Gupta Non-Executive Director 4
nominated by CONCOR
14 | Shri Damodar Mittal Non-Executive Director 4
nominated by JSPL

C. KEY MANAGERIAL PERSONNEL
Pursuant to the provisions of section 203 of the Companies Act, 2013, the key

managerial personnel of the Company are - Shri Dilip Kumar Samantray -
Managing Director, Shri Prafulla Raut - Chief Financial Officer and Shri Srimanta
Baboo - Company Secretary. There has been no change in the key managerial
personnel during the year.

AUDIT COMMITTEE

The Board of Directors had re-constituted Audit Committee as per the provision
of Section 177 of the Companies Act, 2013 with the following members:

1. Dr. Meenu Dang

2. Mr. Guru Charan Ray,

3. Mr. Biranchi Narayan Mishra

AUDITORS AND AUDITOR’S REPORT

The Company has received a letter from CAG no- CA.V/COY/ CENTRAL
GOVERNMENT, ASRL (0)/91 Dated 18.08.2021 intimating the company that

M/s Batra Swain & Associates, Chartered Accountants to be the Statutory
Auditors of the Company for the Financial Year 2021-22.

The observations given by Auditor in their Report read together with notes to
Accounts are self explanatory and hence do not call for any further comments
under Section 134.

M/s P. Nayak & Associates, Company Secretaries Firm was appointed as the

secretarial Auditor of the company for the Financial Year 2021-22, as required
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under section 204 of the Companies Act, 2013 and rule there under. The
Secretarial Audit Report forms part of the Directors” Report and Annual Report.
ACKNOWLEDGEMENTS

We record our appreciation and thanks to Ministry of Railways (MOR),
Government of Orissa, East Coast railway and RVNL for their continued interest
and support to the Company and without their support, it would not have been
possible to achieve the progress made by the Company.

Further we thanks our Banks (Axis Bank & CANARA Bank), Internal Auditor
(M/s Tej Raj & Pal), Statutory Auditor (M/s Batra Swain & Associates.),
Secretarial Auditor (M/s P. Nayak & Associates), Accounts Service Provider
(UCC & Associates LLP) and Equity participants for their deep support and
contribution towards the company and expect the same co-operation in the
future as well.

For and on behalf of the Board of Directors of
ANGUL SUKINDA RAILWAY LIMITED

Sdy/- Sdy/-
Date: 25/11/2022 D.K. Samantray Biranchi Narayan Mishra
Place: Bhubaneswar (Managing Director) ( Director)
(DIN- 05302646) (DIN-08315356)
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2022

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]
REGISTRATION AND OTHER DETAILS:
) CIN:- U452030R2009PLC010620

i) Registration Date: 20/02/2009
iii) Name of the Company: Angul Sukinda Railway Limited

iv) Category / Sub-Category of the Company : Company limited by

shares / Indian Non-Government Company
V) Address of the Registered office and contact details
Plot No. 25/381/902, Samantapuri,
Press Chhaka, Gajapati Nagar
Bhubaneswar, Orissa-751005, INDIA
Tele & Fax- 0674-2300842

Email: asrlbbs@asrl.in, Website: www.asrl.in

Vi) Whether listed company ¥es-/ No
vii) Name, Address and Contact details of Registrar and Transfer

Agent: NSDL Database Management Limited
RTA Division
4t Floor, A Wing, Trade World, Kamala Mills Compound
Senapati Bapat Marg, Lower Parel, Mumbai 400 013.
Tel Nos: 022 4914 2700 Fax : 022 4914 2503

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total
turnover of the company shall be stated:- Not Applicable

Sl. No. Name and NIC Code of % to total
Description of the Product/ turnover of the
main products / service company
services

1

2
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NAME AND CIN/GLN | HOLDING/
ADDRESS OF SUBSIDIARY
THE /

COMPANY ASSOCIATE

% of Applicable
shares Section
held

(VA

)} Category-wise Share Holding

- Not Applicable

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity).

Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year: % Change
Shareholders year: 01.04.2021 31.03.2022 during
the year
Dema | Physical Total % off Demat Physical Total % of
t Total o Total
Shares Shares
A. Promoters
(D Indian
(a)Individuals / 5 5 5 5
HUF
(b)Central Govt. - - - - - - -
(c)State Govt. (s) | 4.26,0 | 12,78,00,000 | 17,04,00,000 | 21.89 4,77,00,000 12,78,00,000 | 17,55,00,000 | 22.39 +0.50
0,000
(d)Bodies 60,39, | 42,00,000 60,81,99,995 | 78.11 60,39,99,995 | 42,00,000 60,81,99,995 | 77.60 -0.50
Corporate 29'99
(e)Banks/FlI
(HAny Others
Sub-total (A) 64,66, | 13,20,00,000 | 77,86,00,000 | 100 65,17,00,000 | 13,20,00,000 | 78,37,00,000 | 100
(1) 00,00
0
28
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(2) Foreign

(a)Individuals /
HUF

(b)Central Govt.

(c)State Govt. (s)

(d)Bodies
Corporate

(e)Banks/FlI

(HANny Others

Sub-total (A) (2)

Total Share
holding of
Promoter (A)=

A @O +AW @

64,66,
00,000

13,20,00,0
00

77,86,00,000

100

65,17,00,000

13,20,00,000

78,37,00,000

100

B. Public
Shareholding

1.Institutions

a)Mutual Funds

b)Banks/FI

c)Central Govt.

d)State Govts. (s)

e) Venture Capital
Funds

f)Insurance
Companies

g) FllIs

h)Foreign Venture
Capital Funds

i)Others (Specify)

Sub-Total (B)
(1):-

2. Non-
Institutions

a)Bodies Corporate

i)Indian

ii)Overseas

29
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b)Individuals

i)Individual
Shareholders
holding nominal
share capital upto
Rs. 1 Lakh

ii) Individual
Shareholders
holding nominal
share capital in
excess of Rs. 1
Lakh

c) Others (specify)

Sub-Total (B)
(2):-

Total Public
Shareholding
(B)=®B) (1) +
B) 2

C) Share held by
Custodian for
GDRs & ADRs

Grand Total (A +
B+ C)

64,66,
00,000

13,20,00,0
00

77,86,00,000

100

65,17,00,000

13,20,00,000

78,37,00,000

100

Note : The total dematerialized shares as on 31.03.2022 includes 51,00,000 equity shares of Rs. 10/- each were allotted
on 14.03.2022 and the same is in the process of dematerialization.
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(iShareholding of Promoters

Sl Shareholder’'s Name Shareholding at the Share holding at the end of the year
No. beginning of the year 31/03/2022
01/04/2021
No. of % of %o0f No. of Shares % of %oo0f % of
Shares total Shares total Shares change in
Shares of | Pledge Shares | Pledged / | share
the d/ of the encumber | holding
company | encum compa | ed to total | during the
be red ny shares year
1 Rail Vikas Nigam Limited 25,19,99,995 32.36 - 25,19,99,995 32.16 - -0.20
2 Jindal Steel & Power Limited 6,00,00,000 7.71 - 6,00,00,000 7.66 - -0.05
3 SHRI ARUN KUMAR 1 0.00 0 0.00 -
4 SHRI ARVIND KUMAR TYAGI 1 0.00 - 1 0.00 -
5 SHRI1 SURENDRA KUMAR 1 0.00 - 0 0.00 -
6 SHRI D GHOSH ROY 1 0.00 - 0 0.00 -
7 SHRI ASHOK KUMAR 1 0.00 - 0 0.00 -
8 SHRI RAJESH PRASAD 1 0.00
9 SHRI B N SINGH 1 0.00
10 [SHRI1 AJIT KUMAR PANDA 1 0.00
11 |SHRI SANJEEB KUMAR 1 0.00
12 [eovernor of the State of 17,04,00,000 21.89 - 17,55,00,000 22.39 - 0.50
13  [0disha Mining Corporation 8,40,00,000 10.79 _ 8,40,00,000 10.71 _ _0.08
Limited
14 Orissa Industrial
Infrastructure Development 42,00,000 0.54 - 42,00,000 0.54 - (0]
Corporation
15 |Container Corporation Of
India Limited 20,80,00,000 2671 ) 20,80,00,000 26-54 ) -0.17
Total|77,86,00,000 100.00 78,37,00,000 100.00
31
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the year 77.86,00,000 100.00 77,86,00,000 100
2 Right issue of Equity shares of 0.51
Crores @ Rs. 10 each. 51,00,000
At the End of the year 77,86,00,000 100.00 78,37,00,000 100

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRS):

Sl. Shareholding at the beginning Cumulative
No. of the year Shareholding during
For Each of the Top 10 No. of % of total No. of % of total
Shareholders shares shares of the shares shares of
company the
company
1 At the beginning of the year
77,86,00,000 100.00 83'86’00’0 100
2 Date wise Increase in Share holding
during the year specifying the reasons for
increase : Rights Equity shares issued on 51.00.000
14.03.2022
3 At the End of the year ( or on the date of 78.37.00.0
separation, if separated during the year) [77,86,00,000 100.00 oo 100
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(v) Shareholding of Directors and Key Managerial Personnel:

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of the Directors and KMP No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1. At the beginning of the year 0 0 0 0
2. (One Equity Share Transfer to Shri Ajit Kumar 0 0 1 0
Panda / Director, on 08.04.2021)
3. At the End of the year 0 0 1 0

B. SHARE HOLDING PATTERN (Preference Share Capital Breakup as percentage of Total Preference

Capital)
)} Category-wise Share Holding
Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year : %Change
Shareholders year: 01.04.2021 31.03.2022 during
the year
Dema| Physical Total % off Demat Physical Total % of
t Total Total
Shares Shares

A. Promoters
(D Indian
(a)Individuals /
HUF

(b)Central Govt. - -

(c)State Govt. (s)
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(d)Bodies
Corporate

(e)Banks/FlI

(HAny Others

Sub-total (A)
(€5)

(2) Foreign

(a)Individuals /
HUF

(b)Central Govt.

(c)State Govt. (s)

(d)Bodies
Corporate

(e)Banks/FlI

(HAny Others

Sub-total (A)
2

Total Share
holding of
Promoter (A)=
A @ +®
2

B. Public
Shareholding

1.Institutions

a)Mutual Funds

b)Banks/FlI

c)Central Govt.

d)State Govts. (s5)

e) Venture Capital
Funds

f) Insurance
Companies

g) FllIs

h)Foreign Venture
Capital Funds

i)Others (Specify)
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Sub-Total (B)
(1D):-

2. Non-
Institutions

a)Bodies
Corporate

i) Indian

550,00,000

550,00,000

100

iOverseas

b)Individuals

i)Individual
Shareholders
holding nominal
share capital upto
Rs. 1 Lakh

ii) Individual
Shareholders
holding nominal
share capital in
excess of Rs. 1
Lakh

c) Others
(specify)

Sub-Total (B)
(2):-

550,00,000

550,00,000

100

Total Public
Shareholding
(B)=®B) (1) +
B) 2

550,00,000

550,00,000

100

C) Share held by
Custodian for
GDRs & ADRs

Grand Total (A
+ B+ O)

550,00,000

550,00,000

100

35

Page 9 of 15



(ii) Shareholding (Preference Share Capital) of Promoters:

Sl Shareholder’s Name Share holding at the Share holding at the end of the year
No. beginning of the year 31/03/2022
01/04/2021
No. %of total %o0f Shares | No. of Shares %of %of % of
of Shares of Pledged/ total Shares change in
Shar | the encumbe Shares | Pledged/ share
es company red to total of the encumber | holding
shares compa | ed to total | during the
ny shares year
1

Total

(iii) Change in Promoters’ Shareholding (Preference Share Capital) (please specity, if there is no

change):
Sl. Share holding at the Cumulative Shareholding
No. beginning of the year during the year
% of No. of shares % of total No. of shares
total shares of
shares of the
1 At the beginning of the year
2 Changes made during the year

At the End of the year
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(iv) ) Shareholding Pattern (Preference Share Capital) of top ten Shareholders (other than
Directors, Promoters and Holders of GDRs and ADRS): For each of the Top 10 Shareholders

Sl. Share holding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of theTopl10 No. of % of total No. of % of total
Shareholders shares shares of shares shares of
the the
company company
1 At the beginning of the year
2 Increase by allotment of Redeemable
Preference Shares of Rs. 10/- each on
31.01.2022 - - 550,00,000 100
3 At the End of the year(or on the date of
separation, if separated during the year) - - 550,00,000 100

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment-

Not Applicable

Secured Loans
excluding
deposits

Unsecured
Loans

Total
Indebtedness

Deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount

i) Interest due but not paid

Interest accrued but not due

i)

Rs. 798,61,00,000

Rs. 1,18,95,390

Rs. 798,61,00,000

Rs. 1,18,95,390

Total (i+ii+iii)

Rs. 799,79,95,390

Rs. 799,79,95,390
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Change in Indebtedness during the
financial year

Addition Rs. 632,31,06,859 0 Rs. 632,31,06,859
Reduction
Net Change Rs. 632,31,06,859 0 0 Rs. 632,31,06,859
Indebtedness at the end of the 0

financial year
i) Principal Amount

ii) Interest due but not paid
iii) Interest accrued but not due

Rs. 1428,41,73,171.27 0

Rs. 3,69,29,077.73 0

Rs

Rs

. 1428,41,73,171.27

.3,69,29,077.73

Total (i+ii+iii) Rs. 1432,11,02,249.00 (0

Rs

. 1432,11,02,249.00

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:

Sl Particulars of Remuneration SriD K Total
no. Samantray Amount
1. Gross salary
(a) Salary as per provisions contained in section 17(1) of 56.61 953
the Income-tax Act, 1961 T
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 7.09,351
(c) Profits in lieu of salary under section 17(3) Income- tax
Act, 1961 0 63,71,304
2. Stock Option
3. Sweat Equity
4. Commission
- as % of profit
- others, specify...
5. Others, please specify
Total (A) 63,71,304
Ceiling as per the Act
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B. REMUNERATION TO OTHER DIRECTORS:

Sl.

no.

Particulars of Remuneration

Name of Directors

Total
Amount

Sri G C Ray

Sri B N Mishra

Independent Directors

- Fee for attending board
committee meetings
- Commission

Rs. 2,70,000/-

Rs.
2,52,000/-

Rs.
5,22,000/-

Total (1)

Rs. 2,70,000/-

Rs. 2,52,000/-

Rs. 5,22,000/-

Other Non-Executive
Directors

- Fee for attending board
committee meetings
- Commission

Total (2)

Total (B)=(1+2)

Rs. 2,70,000/-

Rs. 2,52,000/-

Rs. 5,22,000/-

Total Managerial
Remuneration

Overall Ceiling as per the Act
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C.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. Particulars of Key Managerial Personnel
no. | Remuneration
CEO| Company | CFO Total
Secretary
1.
Gross salary
(a) Salary as per provisions contained in section 17(1) of 0 13,86,362| 18,28,612 | 32,14,974
the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 0 1,63,479 2,12,922 3.76.401
(c) Profits in lieu of salary under section 17(3) Income-tax 0 0 0
Act, 1961 2
2. Stock Option 0 0 0 0
3. Sweat Equity 0 0 0 0
4. Commission 0 0 0 o
- as % of profit
- others, specify...
5. Others, please specify 0 0 0 0
Total 0 15,49,841| 20,41,53435,91,375
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VII.

PENALTIES /7 PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type

Section of the
Companies
Act

Brief
Description

Details of
Penalty/
Punishment/

Authority
[RD/ NCLT/
COURT]

Appeal made,
if any (give
Details)

Compunding
Fees imposed

A. COMPANY

Penalty
Punishment
Compounding

B. DIRECTORS

Penalty
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment
Compounding

For and on behalf of the Board of Directors of
ANGUL SUKINDA RAILWAY LIMITED

Sd/- Sd/-
Date: 25/11/2022 D.K. Samantray Biranchi Narayan Mishra
Place: Bhubaneswar (Managing Director) ( Director)

(DIN- 05302646) (DIN- 08313871 )
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To,
The Board of Directors,
Angul Sukinda Railway Limited
Plot No-25/381/902,
Smantapuri, Press Chhaka,
Bhubaneswar, Odisha-751005
Sub: Declaration under sub-section (6) of section 149;

[, Guru Charan Ray, hereby certify that | am an Independent (Non-executive) Director of Angul
Sukinda Railway Limited and comply with all the criteria of independent director envisaged
under the provisions of section 149(6) Companies Act, 2013 as & when it may be notified. |
hereby certify that:

| am not a promoter of the company or its holding, subsidiary or associate company;

| am not related to promoters or directors in the company, its holding, subsidiary or
associate company

| have/had no pecuniary relationship with the company, its holding, subsidiary or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

none of my relatives has or had pecuniary relationship or transaction with the company,
its holding, subsidiary or associate company, or their promoters, or directors, amounting
to 2% or more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial
years or during the current financial year;

Neither Me nor any of my relatives—

i. holds or has held the position of a key managerial personnel or is or has been
employee of the company or its holding, subsidiary or associate company in
any of the three financial years immediately preceding the financial year

i. is or has been an employee or proprietor or a partner, in any of the three
financial years immediately preceding the financial year of—

= (A)a firm of auditors or company secretaries in practice or cost auditors
of the company or its holding, subsidiary or associate company; or
= (B) any legal or a consulting firm that has or had any transaction with
the company, its holding, subsidiary or associate company amounting
to 10% or more of the gross turnover of such firm;
ii. holds together with his relatives 2% or more of the total voting power of the
company; or
iv. is a Chief Executive or director, by whatever name called, of any nonprofit
organisation that receives 25% or more of its receipts from the company, any
of its promoters, directors or its holding, subsidiary or associate company or
that holds 2% or more of the total voting power of the company; or
| am eligible to be appointed as an independent Director as per Companies Act, 2013.

Thanking you,

Place: Bhubaneswar Signature: Sd/-
Date: 31.03.2022 (Guru Charan Ray)
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To,
The Board of Directors,
Angul Sukinda Railway Limited
Plot No-25/381/902,
Smantapuri, Press Chhaka,
Bhubaneswar, Odisha-751005
Sub: Declaration under sub-section (6) of section 149;

[, Biranchi Narayan Mishra, hereby certify that | am an Independent (Non-executive) Director
of Angul Sukinda Railway Limited and comply with all the criteria of independent director
envisaged under the provisions of section 149(6) Companies Act, 2013 as & when it may be
notified. | hereby certify that:

| am not a promoter of the company or its holding, subsidiary or associate company;

| am not related to promoters or directors in the company, its holding, subsidiary or
associate company

| have/had no pecuniary relationship with the company, its holding, subsidiary or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

none of my relatives has or had pecuniary relationship or transaction with the company,
its holding, subsidiary or associate company, or their promoters, or directors, amounting
to 2% or more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial
years or during the current financial year;

Neither Me nor any of my relatives—

i. holds or has held the position of a key managerial personnel or is or has been
employee of the company or its holding, subsidiary or associate company in
any of the three financial years immediately preceding the financial year

i. is or has been an employee or proprietor or a partner, in any of the three
financial years immediately preceding the financial year of—

= (A)a firm of auditors or company secretaries in practice or cost auditors
of the company or its holding, subsidiary or associate company; or
= (B) any legal or a consulting firm that has or had any transaction with
the company, its holding, subsidiary or associate company amounting
to 10% or more of the gross turnover of such firm;
ii. holds together with his relatives 2% or more of the total voting power of the
company; or
iv. is a Chief Executive or director, by whatever name called, of any nonprofit
organisation that receives 25% or more of its receipts from the company, any
of its promoters, directors or its holding, subsidiary or associate company or
that holds 2% or more of the total voting power of the company; or
| am eligible to be appointed as an independent Director as per Companies Act, 2013.

Thanking you,

Place: Bhubaneswar Signature: Sd/-
Date: 31.03.2022 (Biranchi Narayan Mishra)
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SECRETARIAL AUDIT REPORT

OF
ANGUL SUKINDA RAILWAY LIMITED
FOR
THE FINANCIAL YEAR ENDED 315"MARCH, 2022

P NAYAK & ASSOCIATES

COMPANY SECRETARIES

Plat Mo-id . Bhagabommour industrial Estate, Bhubonsswar, Odisho-75101%
ok +51 73388 43388, E-rhal; nonvvaklcsdigmail.com
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P NAYAK & ASSOCIATES

COMPANY SECRETARIES

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315"MARCH, 2022

(Fursuantto Seclion 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment of Managerial Personnel) Rules, 2014)

To

The Members,

Angul Sukinda Railway Limited

Flot Mo -25/381/902, Samantapur, Press Chhak,
Gajopati Nagar Bhubaneswar,

Khorcha, Odishg-F51005
CIN-U452030R2009PLCO10420

e hove conducted the secretaial audit of the compliance of applicabie stotutony provisions
Er]d ihe odherence ta '[_:.I-I:Il::ilj COorponase pr’ﬂ:f:li{:p__ b1|.' Angm Sukina= E'ﬂ“"«'-"ﬂ':n" Limited rh'EF'E‘if'IGHEf
called 'the Coempany'), Secrelanal Audit was conducted in o monner thal crovided s o
reasonable bass for evaluoting the corporote conductsfstatuiary complionces and éxpressing
QUr SRIron thersan.

Bazed on our verification ol Angul Sukingo Railway Lmired’s Dooks, popers, minutes books, forrme
and retums filed ond ofher records maniained by the Company and abko the infarmatfion
provided by the Company, its officers and authorized represeniatives o ring the conduct of
secretarial audit. we hereby report thot in aur opirion, the Company has, during the audit pericd
covering the finoncial year ended on 319 March, 2022 complied with the slatulory provisions
listed hereunder and alse that the compony hos proper Boord processes and complionce
mechanism in place to the axtent, in the manner and subjsct to tha reporting made herenafter,

We have examined the books, papers, minule books, forms and retums filed ang ofher records
maintcined by the Company for the financial year ended on 31"arch, 2022 occording o the
prowvisarns of:

(] The Companies Act, 2013 [the Act] and the Rules made thera under;

i) Following ofher laws os ore specifically applicable to the Company;
@, Employees PF & MisC, Provisions Act, 17954
b. Payment of Gratuity Act
o, Ihdustnal Disputes Act, 1947
d. Contract Labour (Reguiofions and Abolition) Act.1970
e, Payment of Bonus Act, 1965,
f. Goods & Service Tax Act, 2017,
g. Crissa Siale Tax on Professions, Trades, Colings and Employments Act 2000/ Orisso

State Tax On Professions, Trades, Callings And Employments Rulies, 2000,

Flol No-B4, Bhagobanpur Industial Estate, Bhuboneswar, Odisha-75101%
Mob- +%1 93388 43388, E-mal; navakicsE@amall.com
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We have also sxaminad compliance with the applicable clouses of he Secretanal Standards
[ough nat mandatary during thi year] ssued by the institute af Company Secretarias of indio.
underSeclion 118 [10] of the Compaonied Azt 2013 o the extent chserved by the Company.

The management hos represented and we have also checked that the Company being an
unlisted Public Compony the following Acts, Regulations, Guidsfines, Agreements etc, as
specified in the prescrbed MR-3 Form were nol oppiicoble ta the Company:

(i) The Securfies Conlracts [Regulation) act, 1954 ['SCRA') and the niles made there
urndar;

[ii} The following Regulations ond Guideines prescrbed uynder the Securilies and
Exchonge Board of India Act, 1992 ['SEBLACT |

[a| The Securities and Exchonge Board of India |Substoniicl Acquisifion of Shares and
Takeovers) Regulations, 2011;

i) Tha Securties and Exchonge Boord of India |Pronibition of Insider Trading)
Regulatons, 1992

lc) The Securities ond Exchange Goard of India (lsus of Capital and Disclosure
Requirements) Regulotions, 2007

(dl The Securities and Exchange Board cf India [Employes Stock Dptien Scheme and
Ermployes Stock Purchose SchemejGuidelings, 1999

le} The Securities and Exchange Boord of |lssue and Lsfing of Debt Secunties|
Regulations, 2008

If) The Securiies and Exchange Board of India (R egisters to an issue and Share Transter
Agents] Regulations, 1793 regarding the Companies Acfand dealig with client;

(g} The Securties and Exchange Boord of Indic (Delisting of Equity Shares) Reguiations,
200%; and:

{h} The Securities and Exchange Boord of India [Buy Bock of Securifies) Regulations,
1998;

fil]  Listing Agreements with Steck Exchangsas.

During the perncd under review the Company has complied with the provisicns of the Act,
Rules, Regulations, Guicelings, Stondards, ete, mentioned above.

We furtner regon that:

[a) The Boord of Direcions of the Company s duly constituted with propar balance af
Executive Directons, Non-Executive Directors and Independent Directors. The changes
in the composition of the Boarg of Directors that took ploce dunng the perod under
review were carmed aul in compliance with the  provisions.of the Act.

b] Adequate notice was given fo all drectors 1o schedue the Boord mMeetings ond g
systern exists for seeking and obtaining further information and clarfications on the
ogenda items before the meeling and for meaningful parficipation at the meaeting.
Furiher the Board Meeting held on 30.11.2021 was colled on shorter notice and bath
the indepeandent deector were present throughout the meeting which is eviden! from
the Minutes of maeting of the Bacrd of Directors, The nofice was given In compliance
with the provisions of the Companies Act 2013,
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(e Majority decision is carmied through while the dissenting members' views are captured
ond recorded as port-of minutes.

we futher rmeport that there are odeguate systerms ond processes in the Company
commensurate with the size and operations of the Company to marifor and enswe complionce
with opplicoble lows, rules, regulations and guidetings,

Wa further report that there are no specific events/actions having @ mojer bearing on he

Company's offairs in pursuance of the above refered lows. rules, regulations, guidelines,
standards etc, referred to above.

Place : Bhuboneswar For P Moyak & Asscciates
Daate 25072022 Company Secretaries

(T3 Privadatehl Mayak)
Pariner

FC5-6455, C.P. No-7042
LIDIM- FOO4455D000STET0T

This it ta be read with our letter of even dote which is onnexed as Enclosura-A and Forms an
integral part of this report
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P NAYAK & ASSOCIATES

COMPANY SECRETARIES

Enclosyre-4

=]

The Members,

Angul Sukinda Railway Limited

Plot No -25/381/902, Samantapuri, Press Chhak,
Gaiapafi Nagor Bhubaneswar,

Khordha, Odisha-751005

CIN-U452020R2005P LCD10&20

Qur report of even date i fo be read aong with this letier.

—_—

- Maintenance of tecretaral recards & the responsitiily of the management of the Comparny.
Our responsibility is to express an apinion on these wecretanal recaords based Qrt our audit,

2. We hove followed the audit praciice and processes as were appropriate to oblqin
regsonable assuronce aboul tha warreciness of the confents of the acretanal records, Tha
vernfication was done on test check basis 'o ensure that corest fack are reflected in
secretandl records. We believe that the poCesses ond praciicas wa followed provide o
reasonable basis for our Goinion.

< We hove not veritied the corectness and aporopriateness of finanzial records and Books of
Accaounts of the Company

4. Wherever requred, we hove obrgined e mandgement representation about the
compliance ol lows, nles, regulaficns, guidelines, standards and happening of events aic.

5. The complignee of 1he provisions of Lorperate and ather opplicable laws, rulas, regulahons,
standards is the responsibiity of managemsnt, Our examination was ritad to the verfication
of procedure an test check basis,

6. The Secrelaral Audit repar & nelthor an assurarice as o the lulure viability of the Company
nor of the efficocy or effectivenacs with which fhe ranagement Nas conducted the affgin of
the Company.

Place : Bhubaneswar For F Mayak & Associates
Daote ; 25.07.2022 Company Secrefanes

15 Privoddysh ayak)
Fartniar

FZ5-6455, C.P, No-7042
UDIN- FOO&4550D0004 76707

Flat No-84, Bhagabanpur Indusirial Estate, Bhubaneswar, Odisha-75101%

Meb- +91 PI30RA 43388, E mail Dayok i Wil com
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The management reply on the CAG Observations are given below:

| Audit observation by FDA [CAG)

Keply of ASRL management

The company changed the classification of |

vartous items in Balance Sheet and Profit and
Loss Account during the year ended March
2022, However, the Company has not

| disclosed the following details regarding

these changed in classification as required

under Para 41 of Ind AS-1;

a) the nature of reclassification
b) the anluurrt of each item or class of
iterns that is reclassified and

¢} the reasen for reclassification.

As per the Ind AS-1, an entity changes the
presentation of its financial statements only
if the changed presentation provides
information that is reliable and more
relevant o users of the financial statements
or Ind AS requires the change in the
presentation, Accordingly, the company has
regrouped the items in the balance sheet of
the F.Y 2021-22, since it provides the more
reliable information for the users and also
some changes required by the Revised
Schedule-ITT of the Companies Act 2013.

The company has not reclassified the items
in the balance sheet, only regrouping has
been done, therefore disclosure requirement
of the para 41 related to the reclassification
of iterns of the Ind AS-1 is not applicable for

the company.

2 The Board of Directors of the Company vide | The Board of Directors of the company i
34 meeting (20 November 2021) approved | approved allotment of Rs. 90 lakh for
proT of | construction of new type-V quarter at
Rs. 90 Lakh for construction of new Type =V |y gy Division, The amount will be
guarter at Khurda Division. However, the . :

_ released from the estimates of “Stations
Company had not disclosed this fact in the o . i
it and Buildings" head of the project cost
and no further provision is required for
the same. The same will be disclosed in
the accounts only when the amount will
be releasad to Khurda Division.
For apd on behalf of the Board of Directors of
ANGUL SUKI :n;:/m/wgmmu
o

Date: 25/11/2022 D.K. 53 ray Biranchi Marayan Mishra

Place: Bhubaneswar {M:Mg';ﬁ:mr { Director)

(DIN-0%302645) (DIN- 08313871
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STATEMENT OF CHANGES IN EQUITY
ANGUL SURINDA BAILWAY LIMITED

Staiement of Chanpes im Equity for the yesr esaled 3150 Alarch 2022
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1 1% per share, were forfened 1y the Congminy dermy the (lnancil year 306313, i the Blowd mazting D0 208 SMash, 3005, du i o
perprrend ol R 1800 Crove o gavimi). 368 snd 4ih cosh =all of s 7 00 Ceeve & i B 80 Crars, ey

Thzse i wern revmned dunng the st vear 700500 2 face vabee. ente ariusi Tafeited from foaien Sl | imied e maston
0 CEPHE fdiene

gry  Terma & dbght stiachol 1o equily sbares

Thecempary b andy one cles ol ey staess ling e value of R V- per dese Bach hldr ol equite sbones (i siifas i mme v oo
share ind gl o dividensls m Indem tupeey The dhiflend erpessd by the toand of directos b duljecs tn i approvad af ttie dhaestecier e m ik
ekiimp aimusl goneml mecting

e the vl ol quidatin of ke Coungsury, S belders of aguin shares- il be sresfed 10 reoervd temainng asets 6F the ey aft
dismituioy di prefowreal amoum The sudbinion will e n proparan b S e oleguity sy bl by the siaebokic:s

fdp  Bhares held by bolidingialimeie hollisg compins: aodier sheir sabsilinriesapocaio
e commpanty dossi b have amy hrdding/ubamaie bl digg conemun andin e 2 beidarios s sdime
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ie}  retaiss of shavehakivn hakding more thes 850 of e sggregise dhsres in e comprmy

I il Yacan Mygam Limred
JH20.00(MH) shares are Full pand o i Ha 190060 et showe |

2 Jimalal Sre=i s Prrwer Limriad [HOOUSON, Shares Folly e 1AL PR T T
P o dF R 10000 pe aloag |
5 Hoerable Gevamer of Dd il 1.743.1x) 1311%% L7 S0

[ F7 5500000, wharn fully paid df Rs 190 pet slaue
17,0 0 F e (ully ol & R (0= per slnane]

Badn G [ 1era ] LT (LS
4 Chibedua Slring Cerpaomnine Lmmeed §4_400,00 500 sharnes
are Ly b up & Hs 10 per shany) [
¥, Cltnha fmdesimad Infasroess Develsjreeni Copombizn Rm a54% 20 sl
ANk ghwares mre Fully paid up &8 Rs 104- pr shere)
LA 26 515 pd i1 KL b B LM
o ACUm e Cotporlim of T Linptc
30,000 00 bt el yaid s @ Bs 10 per shar
[
I
Totsl T HIH M T, T LG s

AgalFepase bo. ol nquiky shares iewed as fully paid by wiy of bonus, ather than cnb & sharo bmugkt hack during the peiiod of B
iy rours immodisicly preceding thar reperiing daie.

e A i__ 5 - 0] 55 Anf i Mlarck s 3 -
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ey Sapren i Tor cotipelesatos ofer tan cask 1 . N
Erguity Sawros invoed as fally pakd un banies chsey . L N X
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AWy im Lukis

¥ chize
Huring i yesr
T ity
Ty Hieel aral Pavwe Liniied el 3%
Viesiaabds Uiwernin of Odisha | 1L 50
| Ciion b Carprsuuion Limared TEr
il it Inlinsrecsare Developais| il dii%s
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ANGUL SUKINDA RAILWAY LIMITED
MOTES FORMING PART OF THE FINANCIAL STATEMENT ENDED 31st MARCH 2022

14 hher Equity [ Hs in Lakhbs)
: Amaonni as at 3 Amininl s at 3051
Fnscag Mareh 2022 Mirch 2021
Retained Bamings 7,337.07 T 2R0k 55
Capital Reserve 1, 0100 ] oKk
Share application moeney pending allotment -
Tuital = 8,337.07  x.240.55
i4,1 Hetnined Earnings (M= in Lakhs)
Faricilare Amunt as at X1s Ammaunl s af 3
: i Wiareh 2122 Muarch 2021
Opening Balance TR0 5% 77018 B8
Add: Net Profit Loss) for the period 5367 i, 1%
Add; Other Comprahensive Income for the period E .44
Balance ai ile end of the year TA37408 ___ T2H0.E5
142 Capiial Reseive (K5 in Lakhs)
Parficubars Amupunt as at 31st Ammount as i st
; Mareh 2032 March 2021
Uipening Batanoe PRI I CHHE
Mkl Addition during the peried -
Balance at the eod of the vear I ,I:Il'.ll.’l.i]ﬁ_ [RLIOER T
143 Share application money pending ullotment (s in Lakhs)
Amount as 5t st Acmount ux ol sl
R Mareh 2012 March 2021
Opening Balanee 126000
Recoived during the vear | % &biun
lsswed during the vear L1 7 K000
Closing Bulanee e
M ¢ of Cither Heserves:
ta} Retained Eavnings
Retsined Earnings represents the undistributed profits of the Company
(hi Capital Reserve
A capital reserve is a type of account thut is reserved foe Jong-term capital investment projects or
e other large and anticipaied expenses thad will be mourred in the finume
Sealiny o
D o] o, -
A v ) ? W
il Bn/=1e | '| ' ) . Kot e
I. J|I'|.q. r-l:l I:l._.l., ! qT'IU M‘ L
B A | 21
"1.‘_‘1 e &
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ANGUL SUKINDA BAILYWAY LINITED
ROVTES FORMING PART OF THE FINANCIAL STATEMENT EXDED 35t ¥ARE H 2022

% Firanrial |in bili e g% n-gusreny

ksl iH i Lakig
| Anmwml my ) Jlet March Ao as s 3 s
! _ME March 2021
Secureds At Amortised Casy
lem Lises
<Frem Ramks [ e T a0 4
Seonpn-Cumilienve Bedesmabde Preference Shares 5 S0 01} N
Tiveml 1.42.841.73 T A ]
jay  LiIBlénns

1501 Ssmmary of borrew ing arrangement
1A Tens Loat ol Re 12000000 Lakhs has been ek by e comiparne fimm the Hanks sgaisl the serped proses
easl ol Ra. 104, 166 Lakhs under the commion Loan sgrecment, oo of whaoh Rs 57,502 515 Lak Im bes Ben
distrrsed by the Hank dusing the F.Y 202123

B5.0.2 Terma of secmriey Tor besin are ms fullows;
T Secured Cinbipntiors shall oo the sstislieton of the Secumd Paries, be secursd 10 % exlini peri Lo Ly
the Comecsitim & greomeni by

il Firit morgpe and charpe on all fhe Bamsser s immarbie groeeries, baih presere and i save wef scen)
Progest e,

i fird chaege by ey of hy pothecabon of 82 the Bomows s Singitlo moveable dessi. 60 kaliig s anis piain
and machmesy, rahiney sparn, construction equipmnt's, wools sid socssanes, e, Skt voe ks and
ill ot movahie meeets, hot présent and i wve ond evoep] the project sies

] i Frest chorge on all hank sceounes of the Rorrerwer, tne huding bun mor limined o e Trss and Betenian A et
and she Hetestion Asseumis, or ey other bandk sccousd o substiution Bharand eaiabiished and opened pusiuim o
g poorvistuiin of the TRA Agreoment orany of e Frjes Dicam o whenem all nevenees, Gravedors,
Pocoivables and o fusls of ¥ Bornpwsr shall b doposied from tme wime pad sl Permitied nvestminis o
inthiet secnries represeniing all ammmis crediiad 1 the TRA A remmis g ciher Bank AL LT,

dia Frar chamge on el Recesvables of the Romemer pertamangg 10 the Project

el a First charge on o siting bl of the Warmorer inchading buo mod liniad s goodwill underisiong aed i sied
cogpuil v e Bearromer etbior than project asses us peming) i the comeson Apeement, imellasial priprt
taghis, orcormbings, present sed Figare;

1513 Terma of Hepaymeat
The Foetliey hawe n donr-lo-dooe ienure af |3 years inchaling constucton persd 063 Ve The Faciliy il Be
rupaid A om) smuciesd quassh insalmens: saing e L Jaly 2024

1814 litgrest Term
The Agpacable Breerest rae 18 | yoar MULR (0cr 2 1 725300 K55z, 10 prosemily =5 50%% g wims) s
(MCLHR & Speend)

L]l Spnumnlaibve Redisinahle Preference Shares

Crepuany erersd it wn ngroeoem witks the Tata Siecd Limnted, m wisagh w0 miseL the logsstic raminmmgmas for
expansinn ot Sulingnsger S Pasi, ssiroc the ralbway e frém Kalinganagar Sisel Pl wie s Al
Sukindd fail line for emosth movemem of 115 raw swieril end rmsbed gotds. As per e agretaenl e ot oo
0T thy praect appeocimaieky' mf B W10 Crons shall be meet by the TEL o senie of o Redvemabile Preferem
Sluires

It Hﬂﬂﬂfﬂﬁh’.‘-' Metereee Shars will be isoed bay (=] I'ml:ﬂlrln.'n parinct ol 100 wimers T the dade o1 the iseiy
N e b redopened gerlier than 30 v i o deiided by the Company




1531

The redempion perad will be deicremined on the date, U T instaloe of subsanpion = grven by e 151 sed

erie subscripiinns in & iGgehnt phise will masee for rodemgtion on the basis of tse dale

Mo ehivideral shall be paid tnid dhe aricl duie of the vismissoning of the projeet, afier that for firmt five vears o
e Cperaticid sime divitend paid-wil be dr 3% ponond for the balanee period oF the npdratioms sage & 5 p o

(ts in Lakiu

| i Aumnund my ol Flst March
L

Avant as af 3sr

Marih 2i21

Lerst liakalsdies TR

Tetsl
Beler |Mpie-31 Hir deun] egdatal 0 the e Eahilitien.
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1 Previsimis {Hs fm Lakhs)
Fenitealin el ms st 5150 Mareh Adantas ar 3l
i Mlwrch 2021
Fravlsiong Tur einplover bepefils
Prevanion Fos Crpuly Tl &M
PProvwisiom (or |vawe Feasssbiinim LU EA] o T
Titsl 5818 i
T Finanoisl Limbifdies - Corrend
170 Lease Linhistie {Hx in Lakhi|
i Amount & ad Fie Mareh  Asssunt as at 3
Pargiculars
Jad Nlarch 20010
Lz labidilios 11,33
loral | LAz
ITEL  Eeter-iMode-31) o detail mebood o the lease sl
173 Cliker Mamiial Babdlies {Ha in Eakbs
Amuount as af J1sd March  Amousd ks wi 3l
Parme
o nz Sarch 2021
Intzest g irum) on Borrowmes 15520 lEss
Secunity depusns 337 ij
Pronumitdio i RAVML L EnG dn I, ¥1.12
Lt payniies (IR j #4138 di
Paadle i Fmplovees
Talal 4 18000 EIIF!.M
Tl Chber parabdo o &t 3 st Sarch 3023 micludes Re Sil Lakha § Ra 950 125 Laktm 45 o0 T0a March 2020 ol
amur reered From i gansn dep of Cost ol Ddiha for deposi work
I8 Chiker currend linbiliies (s i Lakiing
lnnhhn. Ammes| as wf 315t March  Amount as st 3Ha
= 2013 March 2ozl
Stafuvery dies
fn) TR pnabls | 77 id
[h} EFF parvahle | 47
[ TOST Pavatle ST 181
[ Poofics gyl s o (N
Toial &, A1 Bl
i I'rovislons (s in Lkt
Pitticutars Amnufif 45 al 30 March  Amoawnt as ai 3l
il i ."._‘I‘.lunl ki
Frovisiun for emplovee heaefits
P g Fod Dbty w2k L]
Frovision for Leave Focaibimen 13 1% I8 4l
R I!ﬁ
=y .'|I"'|
] P E E %Jf“f" ’
,J =
"" 24

73



af

&l

ik

ANGUL SURINDA RAILWAY LIMITED

MUPTES FORMING FARKT OF THE FINANOIAL STATEMENT EXDED 381 M RO 2020

Revenir fruiin Clperoisms

P ks

Particaliss Perlol wnbed 31at Veried ended u
Slarch 2022 Viares 2021
Weiw ewr Froom L oniracts wiili Cesliomers
Consroction Coniract Hevwrmm ander S0 freler ws-30) B2 AKE2H £3 4Tl
Wiks Ui Sorves 1,010 24 LRI
Tutal G4, 43R TE 55 92447
[tkwr Incemse {H= in Lakhsy
Il‘lrnnhn Period ended Hsi  Perlud cagled 31si
Sdargh 2022 Murch M2
Interest lndmng
3} Bank Depnsits { Amorised Coad a
aher Son Operating lnssme
(] Linwiniling ol discoant on recervahle Fow st Coast Reiways andér 508 14231 [ZhRis
b Linwmsling of discound un Sevuriy Thepond 1 il i
1o Prol T e saly of gaapts -
{1} Bentsl inganee T 20
{47 Entemmt on vl pchonoss 11 ET 147
1 Modilkcason D on e B 1437
Tuial 143,36 141D
Cliher uprraliog rast (W3 n Labbsh
Permad coded JEsl Perbud esded 5151
In
Mty March Hi21 Mareh 221
Consinacon Conerset Costamder 50/ [refle note- 300y BZA3R IR 51122 90
Worky Contrect Sennce I, [He% s Bl |
Totsd BlA07. 3 55 RRS | K
E e hrmelils £x pense | s i Lakisg
Partieubrs Period ended Jlan Feranl onded 3161
March 201 March 211
Sebory, Wapss and Dans i (WEE 1|
Sl weltare esperns 10 74 190
Tonir thelapn b providon med offer Flatds 110k (1T
195,70 "~ lhaa
Less | Ao tmnslormad fo CWIP 2 IEDC (Refer Mot 28 | Biuw] 11447505 - 120 87
Taral 48.10 e

Empauyes tenefibs and sthor expenses el &re clargal on the pregect io the exterd of Srevity mnbunbie withe projest of uich
i et expendiire csoepl Se portiom ol cypezsrs nelebed o e lBcoime [Fos i g adermiliad vy e comeer
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Fmamce casts (s i Lakbeg
irwiars Perind eadlod 318 Period enided 3051
|?"‘ Murch 36712 Mirch 3021
Imzrzat en TOS .
Imienesn & Tricome Tax
Interas wpens: for keasing amangsmenta T 1
Tatal .40 Y
Depreciadion Asd Amariicslinn cxpene iR i Lskhng
rilenturs Pewied endedd 30d Prrind ended 3t
E ki March 2022 March 2011
Deprizinton oo Propemy, e & Ecuipiment (Nide-11 L1.2% | B 4N
Bttty of righi~of-ass) s (Reler nods 33 A5G 17k
Amwmmsnon af lmengibls Asids (Note-5) 147} nr
Toial 17,51 pf 1 L ]
e

ANGLL SURINDGA RATLWAY LINIFTED

MLFTES FCRMING FART OF THE FINANUIAL STATEMENT EXDED 31 MARDTL 2072

(Flher e L] (e ]k,
|I"| R Periud emded 5151 Period snded 301
Mlsreh BE12 Munrch 1021

Lasal & il onal Ty SH40 TEATL]
Paymiesd G Al e

Az Ao 113 Hh

U Lo | ey TR =

For company law imansrs ;

Fur il sirsoieomy "

For rermisrsemem of 2xpeises s
Trovelisg isnse ¥ 15T
Prinding and amlionary ol [ | ok
Fuwnr & Tud 167 2.2
Reefrast and fimifteheg vuporacs 31 141
Hinsebpoping and office securily axpars a7 I
Insureace chifgpis o3 1.8
fsmi & il 180
Mening & fonleromog 111 e
Raikess & Siwva (K] 1 J
Merbarship and sutermpoen lad | or 170
Wehicle Bine ¢luspa 11 il
C5H evpenses T 1
Conind e BTew ER TS 230 2.1
AT Inpis g Revesal X i3 5
L0 Fx{esieas L7 11
Misselneow expem: 1288 Bt

124,70 B

Lo pemund ransfered o Ineoginle arder developrmeni as DEDC (afer Mote & 2 ey
el Mot 2a b (T 34| E TRl
Total = [FFT! ik 28

Asper palicy of the rompany: nditecs evpendiiue St st ol the divecty e o the proioc i die el o B e
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AMGUL SURINDGA RATLWAY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMEST ENDED Xl M ARCD 2022

1% Income Tox Expense

T Inpanae by ru'nE'u'u:d in prafin and loss i Bts i Eenkhish

. Asml Aw As wt st Mareh
s >
rlkllﬂ‘l March 2022 i | P

Lurrest ingome Las:

Current imgosne @x charge 1113 InE.52
ke termed fax:
in respedt of e current vear : e i
Tostal LS L6985
Reraneilnton bitween tay expense and the accosnting profli |
(B in Lalhing
A ar Msd As at Shat Mioreh
Farticolars
March 2uk2 221
Ageoumimg prolit hefore tax fnan conbinuaing operatioes Wl g2 iy
Locounting profit belore biceir tay i) K2 I8
Al lnhia’s statuiory inecime tax mie ol 1747 (31 March =
AL §7.47%) Kl 0,03
Tax cffect of annmants which are not dedoctbble [tasalsle) in
culcilating tnxsble income
Adhl: Impzat doe 1o chanpe nae onle and other em i e VA
Al the e fective ineoime tos rufe () W | BN,
Trwisinie 1k eapeniss nemirtod m the shldment of pralit and . e
kvis {relnting s conlinishing operalions) i#
.15 _- -qu'?.-I-1|
28 imher Comprelensive Incsne [ Ha e Lok
Pariletiinet Ay it JEse As ot Xt March
- Mlarch 2522 2zl
Acturiol Gain bass o grotuiiy EW A I
Tatal  18S | 48

ppos B
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AMGUL SUKINDA RAILWAY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT ENINED 3131 MUARCH 2022

5 per share {EPS) M in Lakhis)

| i - A ol Jlst March Year ended 31si
P {ipded Mnreh 2021

iR% T '.ilurl,'_l

Basie EFS
From commuimg operation

AN (RN
From dmcombinaing speration c .
Diluted FPs
From Conbimumng tperatien HIRTN| k&L

From discaritinilizg operaison

291 Basic Enrning per Share
Ihe earnings il weighied average mnumber oF equaly shares used in calculation of basie cariang per shore:-

| K% en Lakhs)

.1 Year ended 3t
I'a i
l riiculurs s at 3st March 2023 March 3021
Profiuaittibnishle to equity Filders of the Lompany:
Lonlinuing operalions S0 'l
CHscontioumy operations -
Edamings used in enleulutbon of Bosic Eoming Por Shane 5207 i, |3
'I'IICLE'I'JL':' oy EITIH.I: nuimiher ol sbares for 1|':: p;j||:|-|:|;\-||_' |_1|'|_;.:|_1i; |'l_|-||-||i|1E§, el share L] "l:.;H L b s

192 DWiwied Enrning per Sharg
The carnings and weighted average number of equity shares used b culeulation of diliged parming, per s hare:-

; ] = ! et . Rip s Year ended 31u
Furtictlars ; i g ot WG / Afar 3ist March 2022 March 24121

Prodit atiribanghle to-equity hoklers of the cormpany:
Camtimulng operations

43 LT LINE!
Disewntinaing operations -
Earmings used in valoulation of dilwied Earning Per Share from continuing operatinns 2 1 . TR
Phe weighted mumbser of eguity shares for the purpese of diluted caming per share recangiles i The welghted avinige umher o7 eguii

shures wsed m calenlatlon of hosic ezming per shan: o follnws

. 8 d NI

Partheulars Ax at 315t March 2032 Yoar emde iE
Yhiech 2021

Weigheed wverage number of Eguily sfaies wsed in eulenlaidon of hasic EAITANGS per share 7.758.52 MG O
Efect al difiution 138 161 17
Shars Chitions )
Weiphied uverape number of Egaity shares usad in enboulmtion of diloed carminiys per T
sape e = ’ e i T, T0.EY T.2Rl 44

\ﬂﬂ_/- A P %
;'
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ASGUL SUKESDA RALLWAY COMPARY LIMITEDR
NOTES FORMING FART OF THE FINANCIAL STATEMENT ENDED Jha MARCH 2022

Thaciwure of Ind As 115 "Hevesae from Cantracts with Castsmen™

Servie Csicesshin arrangenenly
Pl —u-priviie service concessins ermaagerne s ane recorded sceonding 1o Appendin T Sevine Concamion Ay
INDO-A% 115 . Appendix T° Service Concestion Amamgemens applics i)

@y The (ranmed consoh or regubes which sennices Tae apenir sosld prevade with e imivisbucies, 1o whom o roakl

L] I"';Il Iﬂ-ﬂﬁﬁ‘lrﬁ'ﬂ:ﬂﬁi- through MTFH'IJ'I-IFJ:IETI:FH:'IH emnlement, o ithrwise- sy sipnficnnt sesdunl maset inihe
miFaitrucie ab e and of ihe berm of the wrangemi|

1T bath oF the abeve condions wre met nsalansously, as imangibl iact i reoprired to e ecent that e apentor reosives i
righi Io change users-of the pulhic service. privided dul e duspes s conditl onsd om the degre o which the scr o is .

Thesy etenpthle assgin are mitially recogrered s oen, which w urderinocd as dee fam vl of T servue prosvaded pluy sthen
izt coam deerdly mfnbatabie 1o the speration. They are then amamiecd feer the jeim of Be consvaam

The ARRLComuary ) han emesid inin 2 Cancewnicn Agroemeni with Mimmdry of Raibeaus (A0l 1 Govomemest of (adi datzd
4tk hlay 20 0h n derme of whioh the kiniviny of Railsgss  (Granton] ke oulmonacd-the Caregany (S penior medseop, (inames
desipn, ennert, procune, comired, nprale gad muniin the Propct Hasay ang o exermise and'or onjoy the rights, pracn
Eenelis, pivikoges aulhanestion anl sntitemania wpon s complehios. In semms of the sad sgroomest ASRL has an ooligation
CeTiiEk cormirition of The propt midway and o kvep fha projecl asszis <8 proper working coedinne edhabivg all projes saacis
whase lives hive expund

The: cenzesubon perind i dekennined with refsiones o smamment of 5FY pavbach beachmark o o mne o rewom of | Tl
eoncessen porhod Shall be 30 vein of operaeodn or o] 9 MY @asiaal cgpil U ajurty omeestment o reached, whichever 1

warlier Incese the W1 pavhack i reeched carlics thas 30 yeun, the cinciss s woeld ssad serminmiad el the project
fawr wanali] b reeposses e d by malluay.

A B anid] il cofcsssasn periad, ¢ pioject asaciy dhall bo hand eer By ASHL o M0 and ASRL shall be entlited 0 recne sl
WO ikall puy 10 ASRL an smurant. sguall I the vates of rerw awsen snd additenal Taciliies erovied by the ASEL ne of
degredulin dand sinodilisation The sriginal exolmg sseis keased (o ASRL by MOH shpl] revery hack o 8000 The fresh bisd
actpingd b WMCIR wred ks 0 SRR bl alsn rover e 0 WOTH o0 pevomaostof o dmom sodel 6 the: (osl 0l maguseium

1 nesmrs af the afece agreertetn upen expary o ¥ e ol operuien e ooseyvaon penad vhall be evmoed b an sogual penid
of ami witich corezspends 1o the perind far witich sesensl dseamion of ug and mai | diping he
oncoaica perid. Howsver such eslension will e st o peovision B i NP eyl syl sy imesemen i rcachal
crior then the period seexiendeil | the roscesson perod woukl furel ewmneed

In sasg of maral broach m wems of the agreemem de MOR o ASRL bat lave e gighl o levmeaie the gipevmen of (bey ang
wal nhly o core (he eveni of Selsuk m accordancs with such agressieal

Farthe et el TaT March 212, the comprety b ropopeiond revrmae of oA Y2E 7Y falohn (D9 29,939 37 Lkl fap il s
erded 11 }.H!'Il-ﬁﬂllﬂl.l‘aﬂhhll]l.!llﬁh ifa El.ﬁIWLﬁhfwﬁry:p eradal B 5O LS gy comrsrug g ol
intarpable ansels pnder rviey coneessn amangermen od Ba 10914 lakhs an wocs cmimel sevice. Compaty has recag sl
wal (i w consturlio: of inemyile assels ik service convesm sranpemem The reveren recogrosed in iplition @
conEtnction of nungkle sescts sk servicd amesion grasgemen repreasty the S viales of services e ded ki
winsnscti of milanpble aasets wnder service omatsiin ermmponral. The company hawr ron ocoges sed ary Tovd s fim
epemion al Taiway lis: snc the dossimicnng of liee & in proces. The eraetue shal be booked anee the apamoon of lise 8
sommenced The comegany bas reorgauned s vikie under service comczsom sronpomon] measered miiially m G vakie sl
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ANGUL SUKINDA RAILWAY LIMITED
Report on the Audit of the Standalone Financial Statements
Chpinion

We heve audited the accompanying standalone financial #atements of ANGUL SUKINDA
RAILWAY LIMITED (the “Company™), which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss (including Other Comprehensive [ncome), the Statemerit
of Changes in Equity and the Statement of Cash Flows ended on that date, and a summary of
significant accounting policies and other explanatory information (heréinafier referred to as the
“standalone financial statements™),

In our opinion and 1o the best of our information and according 1o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companics Act,
2013 (the “Act™ in the manner so required and give a true and fair view in conformity with the
[ndian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. {“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022,
the profit and total comprehensive income, changes in equity and its cash flows for the year ended
on that date,

Basis for Opinion

We conducted our audit of the standalone financial statements in sceordance with the Standards on
Awditing (“SA™ 1) specified under section 143010} of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics isswed by the Institute of Chartered Accountants of India (“ICAT")
together with the ethical requirements that are relevant 1o our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in sccordance with these requircments and the ICAl's Code of
Ethics. We believe that the sudit evidence abtained by us is sufficient and appropriate to provide g
basis for our audit opinion on the standalone financial slatements.

Key  Andit Martters

ey audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion  on these matters,
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Information Other than the Financial Statemenis and Auditor's Heport Thereon

The Company’s Beard of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone financial
statements and our Auditor's report thereon.

Our opinion on the standalone fingncial statements does not cover the other in formation and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

[, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing 1o report in this regard,

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial pesition, fingncial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
aocounting  principles  generally  accepted in  India. This responsibility also  includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriaie accounting policies; making judgments
and estimates that are reasonable and pradent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due 1o frasd or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability 1o continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalane financial
statements as a whole are free from material misstaterment. whether due 1o fraud or error, and
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10 issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not & puarantee that an sudit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggrepate, thev could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an sudit in accordance with SAs, we exercise profissional judgment and maintain
professional scepticism  throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain awdit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of intemal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

= Ewvaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

= Conclude on the appropristencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that 8 material uncertainty exists, we are required to draw
altention in our auditor’s report 1o the related disclosures in the standalone Bnancial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Ewvaluate the overall presentatlon, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone fnancial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality 1s the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonahly
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the resulis of our work: and (ii) 1o evaluste the effect of any identified misstatements in
the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
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with relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that mav reasonabl ¥ be thought to bear an our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters, We describe these matters in our suditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rure
cireumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public intercst
benefits of such communication.

Report on Other Legal and Regu latory Requiremenis

. Asrequired by Section 143(3) of the Act, we report that:

#) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company
so faras it appears from our examination of those books.

¢l The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account,

di In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act,

&} On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Drirectors, none of the directors is disqualificd as on
March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act,

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A", Our report expresses an unmodificd opinion on the adequacy and
operating effectivencss of the Company's intermal financial controls over financial
reporting.

&) With respect 1o the other matters to be included in the Auditor’s Repoert in accordance with
the requirements of section 197(16) of the Act, as amended:

It ¢ur opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h} With respect w the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, a5 amended in our
apinion and to the best of our information and according 1o the explanations given to us:
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i The Company has no pending litigations on its financial position in its standalone
financial statements.

ii.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts;

iii. ~ The company is not required to transfer any amounts 1o the Investor Education and
Protection Fund.

2. As required by the Companies (Auditor’s Repont) Order, 2020{"the Order”). issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act,
2013, we give in the “Annexure B" to this report a statement on the matters specified in
paragraphs 3 and 4 of the Order, 1o the extent applicable;

For Batra Swain & Associates
Chartered Accountants

FRN 322050E

il CA r;llya MNarayan Mahapa ¥ s '
Partner .
M.MNo. 066784 \Eh

UDIN = 22066 T84 ANTRFG1861 wt

Date — 25-07-2022
Pleee - Bhubaneswar
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ANNEXURE “A"™ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred o in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Reguircmients’
section of our report 10 the Members of Angul Sukinda Railway Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of ANGUL SUKINDA
RAILWAY LIMITED (the “Company™) as of March 31, 2022 in conjunction with ‘our audit of
the standalone financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidanece Note
on Audit of Internal Financial Controls Over Financial Reporting kssued by the Institute of
Chertered  Accountants of India (the “ICAI"), These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
respective company’s policies, the safeguarding of ils assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparatien of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility s to express an opinion on the Company’s intemal financial controls over
financial reporting of the Company based on our audit, We conducted our audit in accordance
with the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the ICAT and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that & material weakness exists, and
lesting and evaluating the design and operating effectiveness of intermal control based on the
assessed risk, The procedures selected depend on the auditor's Judgement, including the
assessment of the risks of material misstaternent of the financial statements, whether due to fraud or
EFTar,

We believe that the audit evidence we have obtained, is sufficient and appropriate o provide a
basis for our awdit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance wiih generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) Pertain to the maintenznce of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) Provide
reasonable assurance that transactions are recorded as necessary 10 permil preparation of
financial statements in  accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject 1o the risk that the
intemal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the palicies or procedures may deteriorate. '

Opinion

In our opinion, to the best of our information and secording to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls svstem over financial
reporting and such intemmal financial controls over financial reporting were operating effectively
as al March 31, 2022, based on the internal financial control over financial reponting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
1CAL

For Batra Swain & Associates
Chartered Accountants
FEM 32250F

myan Mahapatra

Pariner
MNo, 066784
LUDIN — 22066784 ANTRFG 1 861

Date — 25-07-2022
Place - Bhubaneswar
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ANNEXURE *B' TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of vur report o the Members of Angul Sukinda Railway Limited of even date)

i. In respect of the Company's Fixed Asscts

A The Company has maintained proper records showing full particulars, details and situation of
Property, Plant and Equipment and relevant details of right-of-use assets,

The Company has maintained proper records showing full particulars of intangible assets

b. Property, Plant and Equipment and right-of-use assets were physically venified by the
management during the vear, in accordance with an annual plan of verification, which in our
apinion is reasonable having regard to the size of the Company and the nature of the Property
Plant and Equipment and right-of-use assets. According to the information and explanation
given to us, no material discrepancies were noticed on such verification.

¢. Based on our examination of records and according to the information and explanations given
to us, the title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company

d. Based on our examination of records and according to the information and explanations given
to s, the Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the vear

e. No proceedings have been initisted during the year or are pending against the Company as at
March 31. 2022 for holding any benami propeny under the Benami Transactions (Prohibition)
Ack, 1988 {as amended in 20167 and rules made thereunder

i.. In respect of the Company’s Inventory

a. The Company does not have any inventory and hence reporting under clause 3(ii){a) of the
Order is not appliceble

b, The Company has not been sanctioned working capital limits in excess of * 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the

basis of security of current assets and hence reporting under clause 3{ii)b) of the Order is not
apphicable.

iii. Based on our exemination of records and according to the information and explanations given to
us, The Company has not provided any guarantee or sccurity or granted any loans or advances in
the nature of loans, secured or unsecured. (o companies, firms, Limited Liability Partnerships or
any other parties, covered in the regisier maintained under section 189 of the Companies Act, 2013,
in respect of which:

a, The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the vear, and hence reporting under
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clavse 3{ifiMa) 3iide) Iiiindy 3(iiie) and 3N of the Order is not applicable.

b.In our opinion, the investments made during the year are, prima facie, not prejudicial to the
Company’s interest.

iv. In our opinicn and sccording to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

v. Based on our examination of records and according to the information and explanations given to
us, the Company has not accepted any deposits or amounts which are deemed 1o be deposits within
the meaning of sections 73 to 76 of the Companies Act and the relevant rules made thereunider,
Hence, reparting under clause 3(v) of the Order is not applicahle.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus,
reparting under clause 3(vi) of the order is not applicable to the Company.

vii. In respect of the Company s Statutory Dues,

a. The Company is regular in depositing undisputed statutory dues, including Goods and
Services tax, Provident Fund, Employees' State Insurance, Income Tax. Cess and other
statutory dues applicable to it with the appropriate authorities. According to the information
and explanations given to us, there were no undisputed amounts pavable in respect of these
statutory dues outstanding as at March 31, 2022 for a period of more than six months from the
date they became pavable.

b. There were no undisputed amounis payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable.

viii. According to the information and explanation given 1o us, the company has not surrendered or
disclosed any transaction, previously unrecorded in the books of nocount, in the tox assessments
under the Income Tax Act, 1961, as income during the year, Accordingly, reporting under clause
3{viti) of the order does not arise,

ix. In respect of the Company’s Borrowings,

a. The Company has net defaulted in repavment of loans or other bormowings or in the payment
of interest thereon to any lenders or raised moneys by way of initial public offer or further
public offer (including debt instruments) and term loans were applied for the purpose for
which they are raised and hence reporting under clause 3 (ix) of the Order is not applicable to
the Company,

b. According to the information and explanations given to us, the company has not been

declared wilful defaulier by any bank or financial institution or government Or any
government authority. Accordingly, reporting under clause Jixy (b) of the order does not

Arise.
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. In our opinion and according to the information and explanations given to us, the Company
has not taken any term loans during the year. Accordingly, reporting under clause 3ix)ic) of
the order does not arise,

d. Based on our examination of records of the Company and sccording to the information and
explanations given to us, the Company did not raise any funds during the year. Accordingly,
reporting under clawse 3{ix)(d) of the order does not arise.

. Based on our examination of records of the Company and sccording to the information and
explanations given to us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries or associate companies. Accordingly.
reporting under clause 3{ix){e} of the order does not arise.

f.  According to the information and explanations given 1o us, the company has not raised loans
during the year on the pledge of securitics held in its subsidiary companies. Accordingly,
reporting under clause 3{ix)(f) of the order does not arise.

x. In respect of Company”s Utilisation of IPO and further public offer,

4. In cur opinion and according to the information and explanations given to us, the Company
has neither raised during the year any money by way of initial public offer or further public
offer (including debt instruments). Accordingly, reporting under clause 3(x)(a) of the order
does not arise.

b. In our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares/ fully or panly or
optionally convertible debentures during the vear. Accordingly, reporting under clause
J(xWb) of the order does not arise

si. In respect of Reporting of Fraud,

a. To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company has been noticed
o reported during the course of our audit,

b. During the year. no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢. There were no instances of whistle blower complaints received by the company during the
year which should have been taken into consideration while determining the nature, timing
and extent of audit procedures,
xii. In our opinion and according to the information and explanations given to us, the Company is nol
4 Nidhi company as per provisions of the Companies Act, 2013, Accordingly, reporting under
clause 3{xiifa).(b)(c) of the Order does not arise.

xiii. According to the information and explanations given to us and based on our examination of the
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records of the Company, all transactions with the related parties are in compliance with sections
I77 and 188 of the Componies Act where applicable and details of such transactions have been
disclosed in the Ind AS financial statements as required by the applicable accounting standards.

xv. In respect of Company’s Internal Audit

a. In our opinion and based on our examination, the Company has an adequate internal audit
system commensurate with the size and the nature of its business.

b. We have considered the internal audit reports of the company, for the year under audit, issued
till the date of this audit report

wv. According to the information and explanations given to us and based on cur examination of the
records of the Company during the vear, the Company has not entered into non-cash transactions
with directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the company. Accordingly, reporting under clause
3(xv) of the order does not arise.

xvi. In respect of Company's Registration u/s 45-1A of RBI Act,

8. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clanse Hxvi)a), (b) and (c) of the
Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016} and accordingly reporting under
clause 3{xvi}d) of the Order is not applicable.

wvil, Based on our examination of the records and according to the information and explanation given
tous, the Company has not incurred cash losses during the financial year and in the immediately
preceding financial year,

xviii, There has been no resignation of the statutory asditors of the Company during the vear.
Accordingly reporting under clause 3{xviii) of the order does not arjse,

xix. On the basis of the financial ratios, ageing and expected dales of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which cagses s
to believe that any material uncertainly exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall duc within a period of ane year from the balance shest date. We, however, state that this
i5 not an assurance as to the fumre viahility of the Company. We further state that our reporting
is based on the facts up 1 the date of the audit report and we neither give any guaraniee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xx. In respect to Company s Reporting on CSR Compliance,

'.-5\'.%?"44’”’
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a. There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companics
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year

b. There is no amount remaining unspent under sub-section (3) of section 135 of the Companies

Act, pursuant to any ongoing project. Accordingly, reporting under clause 3(xx)(b) of the
Order is not applicable for the vear

For Batra Swain & Associates
Chartered Accountants
FRMN 322050E

CA Aditya Naravan Mahapafra

Partner

M.MNo. 066734 [ : .
UDIN = 220667T84ANTRFG 1861 I 2]

Daie — 25-07-2022
Place - Bhubaneswar
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OFFICE OF THE MRECTOR GENERAL OF AUTHT
EAST COAST RAILWAY, RAIL SADAN
I FLOOER., MORTH BLOCK. SAMANT VIHAR,
BHLBA AR

Clirriaitin] b Triih iy Publs invwint

No: Rep2-1/ASRL/2021-22/ I,é.j' | Diated: 22-11-2022

To

The Managing Director,

Angul Sukinda Railway Lud,
Plat No-25/381/902,

Press Chhaka, Gajapati Nagar,
Bhubaneswar-T51005

Sub: Comments of the Comptroller & Auoditor General of India under Section
[ 43{&)Xb) of the Companies Act. 2013 on the accounts of Angul-Sukinda
Railway Limited for the year ended 31 March 2022,
Sir,

| am to send herewith the comments of Comptroller and Auditor General of India
under Section 143(6)(b) of the Companies Act, 2013 on the financial statements of Angul-
Sukinda Railway Limited for the year ended 317 March 2022 for information and further

necessary action.
Kindly acknowledge receiplL

Yours faithfully,

Director General of Awdit

Encl: As above
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Annexure-1

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6){b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF ANGUL SUKINDA RAILWAY LIMITED FOR THE YEAR ENDED
31 MARCH 2022,

The preparation of financial statements of Angul Sukinda Railway Limited for the year
ended 31 March 2022 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the
company The statutory auditor! auditors appointed by the Complroller and Auditor
General of India under saction 139(5) of the Act is responsible for exprassing opinon
on the financial statements under sechon 143 of the Act based on independant audit
i gecordance with the standards on auditing prescnibed under section 143(10) of the
Act This is stated to have been done by them vide their Audit Report dated 25 July
2022

I, on behalf of the Comptroller and Auditor General of India, have conducled a
supplementary audit under section 143{6) (a) of the Act on the financial statements of
Angul Sukinda Railway Limited, Bhubaneshwar for the year ended 31 March 2022
This Supplementary Audit has been carned out indepandently without access to the
winrking papers of the Statutory Audilors and is imited primarily o ingquines of the
Statutory Auditor and company personnel and a selective examination of some of the
accounting records

In addition, | would like to highlight the following significant malters under Section
143(6) (b) of the Act which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial statements and the
related audit report

1. Comments on disclosure

The Company changed the classification of various items in Balance Sheet and
Hrofil and Loss Account durning the year ended March 2022 However, the
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Company had not disclosed the following details regarding these changes in
classification as required under Para 41 of Ind AS-1-

a) the nature of reclassification
D} the amount of each item or class of items that is reclassified and
€} 1he reason for reclassification

The Board of Directors of the Company vide 54" Meeting (20 November 2021}
approved allotment of Rs 90 lakh for construction of new Type-V quarter al
Khurda Division However the Company had not disclosed this fact in the

aCccounts
For and on behalf of the
Comptroller and Auditor General of India
SN
Place : Bhubaneshwar (Bibhudutta Basantia)
Date:ddNovember 2022 Director General of Audit
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