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Board of Directors as on 31.03.2018: =

1. Mr. Alok Ranjan, Director, (Non-Executive) Chairman, AM(CE), Railway
Board

Z. Mr. Dilip Kumar Samantray, Managing Director

3.  Mr.Manoj Kumar Mishra, Director (Nominee of Govt. of Odisha.)

4.  Mr. Surendra Kumar, Director (Nominee of Rail Vikas Nigam Ltd.)

5. Dr. Meenu Dang, Director (Nominee of Rail Vikas Nigam Ltd.)

6. Mr. Kamal Nayan, Additional Director (Nominee of Rail Vikas Nigam
Ltd.)

7. Mr. Kapil Rawat, Director (Nominee of Jindal Steel & Power Ltd.)

8. Mr. Sudhansu Ranjan Mohapatra, Director
(Nominee of The Odisha Mining Corporation Ltd.)

9.  Mr.Sushanta Kumar Mohanty, Director (Nominee of Govt. of Odisha)

10. Mr. G B Dash, Director (Nominee of Container Corporation of India Ltd)

11. Mr. Arun Kumar Shrivastava, Director (Nominee of Container
Corporation of India Ltd)

12. Mr. Sudhansu Sekhar Guru, Independent Director

13. Mrs. Saveeta Mohanty, Independent Director

Registered Office: Statutory Auditors:

Plot No -7622/4706, M /s Amitav Mishra & Co,

Mauza-Gadakana Press Chhaka, cChartered Accountants

Gajapati Nagar, Plot No 238, 1% Floor, Near Durga

Bhubaneswar-751005 Mandap, Rasulgarh Squier,

Odisha Bhubaneswar-751010

Bankers:

Axis Bank Ltd., Canara Bank,

Chandrasekharpur, Mid Corporate Branch,

Bhubaneswar- 751016 Laxmi Sagar, Cuttack Road

Odisha Bhubaneswar-751006
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Notice of the Ninth AGM

Venue:

Board Room, 274 Floor,

Hotel Mayfair Convention,
Jayadev Vihar, Bhubaneswar
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Notice is hereby given that the Ninth Annual General Meeting of the shareholders of Angul

Sukinda Railway Limited will be held on Thursday, 27 December, 2018 at 12:00 Hrs at
Bhubaneswar, Odisha to transact the following business:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Sheet as on 315t March, 2018, Profit
& Loss Account for the year ended on that date and the reports of the Board of
Directors and Auditor’s thereon and to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT the Audited Accounts for the period ended 31 March, 2018
along with the Reports of Board of Directors and Auditors thereon be and are hereby
received and adopted.”

To appoint a Director in the place of Mr. SUDHANSU RANJAN MOHAPATRA having
DIN 06757772, who is liable to retire by rotation and being eligible offers himself for
re-appointment and to consider and if thought fit, to pass with or without
medification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. SUDHANSU RANJAN MOHAPATRA having DIN
06757772, Director who retire by rotation and being eligible for reappointment, be and
is hereby reappointed as Director of the Company.”

To appoint a Director in the place of Mr. MANO] KUMAR MISHRA having DIN
07408164, who is liable to retire by rotation and being eligible offers himself for re-
appointment and to consider and if thought fit, to pass with or without modification,
the following resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. MANO] KUMAR MISHRA having DIN 07408164, Director
who retire by rotation and being eligible for reappointment, be and is hereby
reappointed as Director of the Company.”

To appoint a Director in the place of Mr. SURENDRA KUMAR having DIN 07589864,

who is liable to retire by rotation and being eligible offers himself for re-appointment
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and to consider and if thought fit, to pass with or without modification, the following

resolution as an Ordinary Resolution:
“RESOLVED THAT Mr. SURENDRA KUMAR having DIN 07589864, Director who

retire by rotation and being eligible for reappointment, be and is hereby reappointed

as Director of the Company.”

To Fix the Remuneration of the Statutory Auditor of the company Appointed By
Comptroller and Auditor General (CAG).

As per the provisions of Section 139(5) of the Companies Act, 2013 (as applicable to the
Company) appointment of Statutory Auditors is made by Comptroller & Auditor
General of India. Section 142 of the Companies Act, 2013 provides that, the
remuneration of the Auditor shall be fixed by the Company in General Meeting or in
such manner as the Company in General Meeting may determine. Therefore the
following resolution is proposed before the General Meeting;

To consider and if thought fit, to pass with or without modification, the following
resolution:

“RESOLVED THAT the Board of Directors of Angul Sukinda Railway Limited be
and is hereby authorized to fix, the remuneration of the Auditors of the Company
appointed by the Office of the Comptroller & Auditor General of India for audit of

accounts of the Company for the Financial Year 2018-19."

SPECTAL BUSINESS:

To consider and if thought fit, to pass with or without modifications, the following
resolutions as Ordinary Resolutions:

1. Appointment of Shri Kamal Nayan as a Director on the Board of the Company and in

this regard, pass the following resolution:

“RESOLVED THAT Shri Kamal Nayan (Nominee of Rail Vikas Nigam Ltd) having
DIN 08015031 who was appointed by the Board of Directors as éln Additional Director
under section 161 of the Companies Act, 2013 and holds his office up to the date of
this Annual General Meeting in respect of whom the Company has received a notice

under section 152 of the Companies Act, 2013, be and is hereby appointed as Director
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of the Company, liable to retire by rotation, under the Articles of Association of the

Company."”
. To appoint Shri S A Rahman as a Director on the Board of the Company and in this
regard, pass the following resolution:
“RESOLVED THAT Mr. S A Rahman (Nominee of Container Corporation of India
Ltd) who was appointed by the Board of Directors as an Additional Director under
section 161 of the Companies Act, 2013 and holds his office up to the date of this
Annual General Meeting in respect of whom the Company has received a notice
under section 152 of the Companies Act, 2013, be and is hereby appointed as Director
of the Company, liable to retire by rotation, under the Articles of Association of the
Company.”
. To appoint Shri Ajit Pandit as a Director on the Board of the Company and in this
regard, pass the following resolution:
“RESOLVED THAT Mr. Ajit Pandit (Nominee of Ministry of Railway) having DIN
07973951 who was appointed by the Board of Directors as an Additional Director and
Ex-officio Chairman (Non-Executive) under section 161 of the Companies Act, 2013
and holds his office up to the date of this Annual General Meeting in respect of whom
the Company has received a notice under section 152 of the Companies Act, 2013, be
and is hereby appointed as Director Ex-officio Chairman (Non-Executive) of the
Company, liable to retire by rotation, under the Articles of Association of the
Company.”
. To Appoint Two Independent Directors on the Board of the Company
The Board in its 43rd BOD held on 04.12.2018, did not extend the period of continuation
of the existing Independent Director beyond (4.12.2018 and decided to induct two
technical expert from Railways background. As such two retired officers were
considered by the Board names of whom are stated below:
1. ShriG C Ray
2. Shri B N Mishra
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They are appointed as Additional Director on approval of the Board through RBC-

48,/2018-19 dated 04.12.2018, who will be converted to regular Directors in the 9 AGM

to be held on 27.12.2018 the following resolutions may be passed to that effect.

a) To appoint Shri G C Ray as an Independent Director on the Board of the
Company and in this regard, pass the following resolution:
“RESOLVED THAT pursuant to Section 161 read with section 149 and other
applicable provisions, if any, of the Companies Act, 2013 Sri G C Ray be and is
hereby appointed as an Additional Director (Independent) of the Company who
will hold the office till the next Annual General Meeting of the Company for a
period of three years from the date of his original appointmenti.e. 04.12,2018 and
not liable to retire by rotation, under the Articles of Association of the Company.”
To appoint Shri B N Mishra as an Independent Director on the Board of the
Company and in this regard, pass the following resolution:
“RESOLVED FURTHER THAT pursuant to Section 161 read with section 149
and other applicable provisions, if any, of the Companies Act, 2013 Shri. B N
Mishra be and is hereby appointed as an Additional Director (Independent) of
the Company who will hold the office till the next Annual General Meeting of the
Company for a period of three years from the date of his original appointmenti.e.
04.12.2018 and not liable to retire by rotation, under the Articles of Association of
the Company.”
5. To extension of tenure of MD/ASRL at the end of his present tenure

The Board in its 434 BOD meeting of ASRL held on 4t December, 2018 had approved

the extension of tenure of MD/ ASRL for a period of 1 year from expiry of the his present

tenure in 5% March, 2019 which required approval of the Shareholders in the AGM. The

following resolution may therefore be passed as ordinary resolution.

“RESOLVED THAT in accordance with the provisions of section 196 read with

Schedule V of the Companies Act, 2013, and all other applicable provisions if any,

including any statutory modifications or re-enactment thereof for the time being in force
and subject to the limits prescribed under the companies Act, 2013 the consent of the

Company be and is hereby accorded for the extension of the tenure Shri D. K. Samantray,
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as the Managing Director after the end of his present tenure (ending on 5" March, 2019)

for another one year from 5t March, 2019 on the same pay, perks and allowances.”

To consider and if thought fit, to pass with or without modifications, the following resolutions
as Super Majority (Special) Resolutions:
6. Power of Board of Directors to borrow in excess of the paid up capital and free Reserve
of the Company
The Board in its 42nd BOD meeting of ASRL held on 7th August, 2018 had already passed
the resolution. Now it is to be passed by the Share holder in the AGM.
“RESOLVED that pursuant to the provisions of Section 180(1)(c) of Companies Act, 2013 or
any amendment or modifications thereof, the consent of the of the company be and is hereby
accorded to borrow and raise such sum or sums of money from time to time as may be
required for the purposes of the business of the Company, in excess of the aggregate of the
paid-up capital and free reserves of the Company. The reserves which is not set apart for
any specific purpose only is to be considered, subject to the proviso that such borrowing
shall not exceed Rs. 2000,00,00,000 (Rupees Two Thousand Crores only) over and above the
aggregate of the paid-up capital of the Company and its free reserves and shall exclude all
temporary loans obtained by the Company from its bankers in the ordinary course of its
business, on such terms and conditions as the Board may consider necessary and expedient
in the best interest of the Company.”
“RESOLVED FURTHER that for the purpose of giving effect to this resolution the Board be
and is hereby authorized to do all such acts, deeds, matters and things as it may in its
absolute discretion consider necessary, proper or desirable and to settle any question,
difficulty or doubt that may arise in this regard.”
“RESOLVED FURTHER THAT Shri D. K. Samantray, the Managing Director of the
Company and the Company Secretary be and are hereby authorised to sign and file the
necessary forms and returns with MCA and to do all such acts and deeds as may be

necessary to give effect to the resolutions.”
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7. Increase in Authorized Share Capital of the Company from Rs. 600.00 Crores to Rs.
900.00 Crores
The Board in its 43+ BOD meeting of ASRL held on 4" December, 2018 had decided to
enhance the Authorised Capital of ASRL to Rs. 900 Crores. Now it is to be passed by the
Shareholder in the AGM.

“RESOLVED THAT pursuant to the provisions of section 61 (1) (a) of the Companies
Act, 2013 and other applicable provisions of the Companies Act,2013, if any, the
Authorized Share Capital of the Company be increased from Rs. 600,00,00,000/-( Rupees
Six Hundred Crores only) divided into 60,00,00,000 ( Sixty Crores) numbers of equity
shares of Rs, 10/- each to Rs. 900,00,00,000/- (Rupees Nine Hundred Two Crores only)
divided into 90,00,00,000 (Ninety Crores Twenty Lakhs) numbers of equity shares of Rs.
10/ - each ranking pari passu with the existing shares in the Company and that Clause -

V of the Memorandum of Ass:xiatiun of the Company, for the words and figures: “The

Authorized Share Capital of the Company is Rs. 600,00,00,000/- (Rupees Six Hundred
Crore only) divided into 60,00,00,000 (Sixty Crores) numbers of equity shares of Rs. 10/-
each”, the following shall be substituted:

“The Authorized Share Capital of the Company is Rs. 900,00,00,000/- (Rupees Nine
Hundred Two Crores only) divided into 90,00,00,000 (Ninety Crores Twenty Lakhs)
numbers of equity shares of Rs. 10/- (Rupees Ten) each.”

By Order of the Board of Directors
For Angul Sukinda Railway Limited

Sd/-
Date: 05/12/2018 Srimanta Baboo
Place: Bhubaneswar Company Secretary




NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO
ENTITLED TO APPOINT PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND PROXY NEED NOT BE A MEMBER. PROXIES IN
ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT
LESS THAN 48 HOURS BEFORE THE MEETING.

. EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION - 102 OF
THE COMPANIES ACT, 2013 FOR SPECIAL BUSINESS ARE ANNEXED
HEREWITH.

TO:

I. ALL THE SHAREHOLDERS OF THE COMFPANY.
II. STATUTORY AUDITORS OF THE COMPANY

HHLALL DIRECTORS OF THE COMPANY
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EXPLANATORY STATEMENT ON SPECIAL BUSINESS AS REQUIRED UNDER
SECTION - 102 OF THE COMPANIES ACT, 2013

Item No. 1: Appointment of Shri Kamal Nayan as a Director on the Board of the Company
Shri Kamal Nayan (Nominee of Rail Vikas Nigam Ltd) having DIN 08015031 was
appointed as Additional Director of the Company with effect from 07.12.2017, pursuant to
provisions of Section 161 of the Companies Act, 2013.

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from a

member signifying his intention to propose Shri Kamal Nayan, as a Director of the

Company as required under the aforesaid Section.

Except for Shri Kamal Nayan no other directors are interested in this resolution.

Item No. 2: Appointment of Mr. S A Rahman as a Director on the Board of the Company
Mr. S A Rahman (Nominee of Container Corporation of India Ltd) was appointed as
Additional Director of the Company with effect from 04.12.2018, pursuant to provisions of
Section 161 of the Companies Act, 2013.

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from a
member signifying his intention to propose Mr. S A Rahman, as a Director of the Company
as required under the aforesaid Section.

Except for Mr. S A Rahman no other directors are interested in this resolution.

Item No. 3: Appointment of Mr. Ajit Pandit as a Director & Ex-officio Chairman (Non-
Executive) on the Board of the Company

Mr. Ajit Pandit (Nominee of Ministry of Railway) having DIN 07973951 was appointed as
Additional Director & Ex-officio Chairman (Non-Executive) of the Company with effect
from 20.09.2018, pursuant to provisions of Section 161 of the Companies Act, 2013.

Under Section 160 of the Companies Act, 2013, a notice in writing has been received from a
member signifying his intention to propose Mr. Ajit Pandit, as a Director and Ex-Officio
Chairman of the Company as required under the aforesaid Section.

Except for Mr. Ajit Pandit no other directors are interested in this resolution.
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Item No. 4: To Appoint Two Independent Directors on the Board of the Company

The Board in its 43rd BOD held on 04.12.2018, did not extend the period of continuation
of the existing Independent Director beyond 04.12.2018 and decided to induct two
technical expert from Railways background. As such two retired officers were
considered by the Board names of whom are stated below:

1. 5Shri G C Ray

2. Shri B N Mishra

They are appointed as Additional Director on approval of the Board through RBC-48/2018-
19 dated 04.12.2018, who will be converted to regular Directors in the 9" AGM to be held
on 27.12.2018.
a) The profile of Sri G C Ray for the appointment Shri G C Ray as an Independent
Director on the Board of the Company

He belongs to 1982 batch of IRTS and has retired in Dec 2017 after putting in 33 years
of service. He has served in different capacities in undivided South Eastern Railway
and East Coast Railway. He retired as Chief Operation manager (HAG) of East Coast
Railway in Dec 2017. He has served for three years as Chief Freight Traffic Manager
(CFTM) of East Coast Railway and as Chief Traffic Planning Manager (CTPM) for
three years. He has also worked as the Commissioner Rail Co-ordination from Jan,
2008 to Sep, 2009 with state government. The Board is of the opinion that his
experience and expertise will be of immense benefit to ASRL.

The profile of Sri B N Mishra for the appointment Shri B N Mishra as an
Independent Director
5ri Mishra belongs to 1981 batch of [RSEE (1980) Exam) officer. He was retired in

Feb 2016. He was Chief Electrical Engineer of East Coast Railway at the time of
retirement. He has long experience in Railway project works of new rail-lines, and
doubling works including Talcher-Sambalpur new line, Cuttack-Talcher doubling
etc. He was also Chief Electrical Engineer for Electrification of Bhubaneswar-
Kharagpur section and Talcher-Puri section. He has work with South Eastern
Railway, Chittaranjan Locomotive works in East Coast Railway. The Board is of the
opinion that his long experience in Railway project works including electrification of
rail-line will be of immense benefits for guiding and advising Angul-Sukinda new

rail-line which includes electrification as well.
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Item No. 5: Extension of tenure of MD/ASRL at the end of his present tenure
Sri D K Samantray was appointed as Managing Director of the Company on 31.05.2012 for
a period of 5 years ending on 30.05.2017.

On the 3274 BOD meeting held on 28/03/2016 and 33 BOD meeting held on 29/06/2016
his tenure has been extended for a period of 2 years or till he attends the age of 62 years,
whichever is earlier, after the end of this tenure. His tenure will end in 05.03.2019.

On the 4374 BOD held on 04.12.2018 his tenure has been extended for another period of 1
Year after the end of his present tenure on the same pay, perks and allowances. Extension
of any further period will be considered at the end of this period of one year depending on
the project status.

Except for Mr. D K Samantray no other directors are interested in this resolution.

The Board of Directors recommends passing the resolution as Ordinary Resolution.

Item No. 6: Power of Board of Directors to borrow in excess of the paid up capital and
free Reserve of the Company

ASRL is in the process of Implementation of the Project. The Total Project Cost as estimated
by CANARA Bank is Rs. 2200.00 Crores. The Authorized Capital and the Paid up Capital
of the Company at present is Rs. 600.00 Crores. The Debt required for the Project is Rs.
1600.00 Crores. As per the Companies Act, 2013 the company has to take the approval of
the share holders in a general meeting for taking loan in excess of the paid of Capital and
free reserve of the Company.

As in the case the debt to be raised exceeds the Paid up capital and free reserve of the
company the approval of the share holders is necessary. The resolution has already been
passed at the 42nd BOD of ASRL held on 7th August, 2018.

None of the Directors, Key Managerial Personnel of the company or their relatives is in any
way concerned or interested in this resolution

The Board of Directors recommends passing the resolution as Super Majority (Special)
Resolution.
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Item No. 7: Increase in Authorized Share Capital of the Company from Rs. 600.00
Crores to Rs. 902.00 Crores

This item is part of the Agenda in the 437 Board meeting company. In this backdrop it is proposed to
ncrease the Authorized share capital of the Company may from Rs, 600.00 Crores to Rs. 902.00
Crores.

The change in authorized share capital of the Company requires alteration in clause V of
Memorandum of Association of the Company.

Section 61 of the Companies Act, 2013 requires that the Shareholders consent should be obtained
for increasing the Authorized Share Capital by passing an ordinary resolution.

Further, as per the provisions of the Shareholders and Share Subscription Agreement of the
Company, any amendment in Memorandum of Association and Article of Association of the
Company requires the Shareholders’ consent by passing as Super Maijority Resolution (3/4th
Majority) along with affirmative vote of RVNL.

The proposed enhanced authorized capital of Rs 302 Crore are on the following account.

Rs 200 Crore is proposed to satisfy the conditions being put forth by some of the PSU Bank
for improving the Debt-Equity Ratio of the company, in favour of the later so as to successfully
complete the on-going ‘Debt Syndication’ for Rs 1600 Crore of Debt. Further, additional capital
will be required to meet the additional cost of a few retaining walls to expedite the project work,
construction of a "tie-line’ from Kamalang Station of Angul Sukinda new rail-line to Talcher Station
(6.6. K.M), as these works have been not included in the project cost of Rs 1921 Crore.

Secondly, the balance Rs 102 Crore is related to the cost of land to be acquired for the Tata
Steel Plant, Kalinganagar connectivity to Angul-Sukinda new rail-line and doubling of Dubri
stalion (v * A’ Cabin of this new rail-line,

None of the Directors including Managing Director or Key Managerial personnel of the Company
are concerned or interested in the proposed resolution, directly or indirectly through any of their
relatives except to the extent of the shares held by them.

The Board of Directors recommends passing the above resolution as Super Majority (Special)
Resolution.

By Order of the Board of Directors
For Angul Sukinda Railway Limited

O S
Date:05.12.2018 Sri mantaﬂbou
Place: Bhubaneswar Company Secretary
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN : U452030R2009PLCO10620
Name of the company : Angul Sukinda Railway Limited
Registered office : Plot No. 7622 /4706,
Mauza- Gadakana Press Chhaka
Bhubaneswar
Orissa-751005, INDIA
Name of the member (s):
Registered address:
E-mail Id:
Folio No/ Client Id:
DP 1D:

I/We, being the member (s) of shares of the above named company, hereby appoint

1. Name: o

Address: E-mail Id:

, or failing him as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the Annual general meeting/ Extraordinary
general meeting of the company, to be held on the day of....... At.......... am. / p.m.

(place) and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No.

2018

Affix
Revenue

Signature of shareholder Stamp
Signature of Proxy holder(s)
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DISTINGUISHED MEMBERS,
Your Directors present herewith the Ninth Annual Report of the Company

along with Audited Annual accounts for the financial year 2017-2018.

Angul Sukinda Railway Limited (ASRL) was incorporated under Companies
Act, 1956 on 20t February, 2009, and has its registered Office in Bhubaneswar,
Odisha. The Company was set up for developing, financing, construction,
operation and maintenance of 104.242 KM long new Railway line between
Budhapank in Angul District, Odisha to Baghuapal in Jajpur District on Built-
Own-Operate basis. It is a Joint Venture Public Limited Company initially
promoted by Rail Vikas Nigam Limited with Jindal Steel & Power Limited.
Another partner, M/s Bhushan Steel Limited joined the Company as equity
partner by signing Shareholders and Share Subscription Agreement on 27t
May, 2009. The Shares of BSL have been forfeited due to non payment of Cash
calls and the same have been reissued to Government of Odisha, Odisha
Industrial Infrastructure Corporation (A govt. of Odisha Undertaking) 1DCO
and The Odisha Mining Corporation Limited (OMC). IDCO joined the
Company as equity Partner after signing the Participation Agreement on 7t
October, 2013 and Govt, of Odisha and OMC joined the Company as equity
partners after singing the Participation Agreement II on 21t March, 2014.
Another Equity partner Container Corporation of India Limited (CONCOR)
joined the Company as equity partner after signing the Participation
Agreement Il on 19 January, 2015.

FINANCIAL HIGHLIGHTS

The salient financial parameters of ASRL for 2017-18 are given below:

Particulars Financial Year ended Financial Year ended
March 31, 2018 March 31, 2017
Rs. in lakh Rs. in Ial:_:h

Profit/ Loss Before Tax 1504.87 2777.83

Directors’ Report




Less: Current Tax 497 .82 769.49
Deferred Tax (176.66) (176.65)

Profit for the year 1183.71 2185.00

 Transferred to General 1183.71 2185.00

Reserve

FINANCIAL PERFORMANCE FOR THE YEAR 2017-18

During the Year under review, the Financial Statement of the Company has

been prepared as per the Indian Accounting Standards (IND AS) as notified by
the Ministry of Corporate Affairs alongwith the comparative financial
statement of F.Y. 2016-17, For the year ended 31 March 2018, the company has
recognised revenue of Rs. 14,293.63 Lakhs (Rs. 11,875.65 Lakhs for the year
ended 31.3.2017) consisting of Rs. 14,293.63 Lakhs (Rs. 11,875.65 Lakhs for the
year ended 31.3.2017) on construction of intangible assets under service
concession arrangement. Company has recognised nil profit on construction of
intangible assets under service concession arrangement. The revenue
recognized in relation to construction of intangible assets under service
concession arrangement represents the fair value of services provided towards
construction of intangible assets under service concession arrangement. The
company has not recognized any revenue from operation of railway line since
the construction of line is in process. The revenue shall be booked once the
operation of line is commenced. The company has recognized receivable under
service concession arrangement measured initially at fair value and
subsequently at amortized cost as at 315t March 2018 of Rs. 1095.69.46 Lakhs
(928.46 Lakhs as at 31.3.2017), representing the present value of fresh land
acquired by MOR and leased to ASRL which is recoverable at the end of
concession period from MOR, of which Rs. 179.8 lakhs (Rs, 104.34 Lakhs as at
31.3.2017) represents accrued interest.

Further, for the year ended 31 March 2018 the company has recognized the
interest on Fixed deposits as ‘other income’ of Rs. 1518.96 Lakhs (Rs. 2779.11
Lakhs for the year ended 31% March 2017) under revenue. '

Directors’ Report
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The company has incurred administrative expenditure of Rs. 265.86 Lakhs
(excluding depreciation and amortization expenses of Rs. 8.00 lakhs), out of
which 25% of the administrative expenditure of Rs. 81.63 lakhs has been
charged to statement of profit and loss and balance 75% of Rs. 184.23 has been
capitalised with ‘intangible assets under development’. The Company has
earned a net profit of Rs.1183.71 Lakhs during the Financial Year 2017-18.
Further during the year the company has incurred an expenditure of Rs. 3.79
lakhs on Property, Plant and Equipment. The total intangible assets under
development till 31.03.2018 after adjusting the interest on mobilization advance
of Rs. 543.48 lakhs , sale of tender of Rs. 3.85 lakhs & Interest on Bank Deposits
till 31.03.2015 of Rs.1383.38 lakhs was Rs. 44032.45 lakhs for project assets.

CAPITAL STRUCTURE

The Company was initially registered with an Authorized Share Capital of
Rs. 5 lakhs. Later on it was increased to Rs. 420 Crores on 29.06.2009 and to Rs.
470.40 Crores on 24.09.2013. At present the Authorised Capital of the Company
is Rs. 600.00 Crores. The Paid up share capital of the Company was Rs. 600.00
Crores as on 31.03.2018.

For Equity Participation, the Company has entered into Shareholders and Share
Subscription Agreement with 6 parties who have agreed to subscribe the equity
of the Company in following percentages (i} Rail Vikas Nigam Limited (RVNL)
31.50%, (i) Jindal Steel and Power Limited (JSPL) 10.00%, (i) Odisha Industrial
Infrastructure Corporation (IDCO) 0.70% (iv) Government of Odisha (GoO)
21.30 % (V) The Odisha Mining Corporation Limited (OMC) 10.50% and (vi)
Container Corporation of India Limited (CONCOR) 26.00%. During the year
2015-16, all the shareholders have paid their cash call money dues, Initially M/s
Bhusan Steels Limited was an equity Partner of the Company, but the shares of

BSL have been forfeited due to non-payment of cash calls.

Directors” Report 3
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DETAILS OF PROJECT

The project involves construction of a new Board Gauge Railway Line from
Angul (Budhapank) to Sukinda (Baghuapal), a distance of 104.242 K.M. (as per
the sanctioned estimate). The total originally requisitioned private land of
1205.34 acres and 219.145 government land have since been acquired. Stage-II
Forest Clearance has been obtained from the Ministry of Environment & Forest,
Govt. of Odisha. However, as per the revised assessment done by RVNL (EPC
Agency), an additional demand of 24.814 acres (pvt. land) and 3.724 (govt.
land) in 1st lot and another 33.665 acres (pvt. land) and 24.624 acres (govt. land)
have been placed to meet the problem of missing link and ROBs/RUBs. The
proposal of 1 additional land through normal process is in advanced stage and
demand for the second lot of additional has been placed for “Direct Purchase’
to expedite the process. However, as it is understood from CMD/RVNL to
expedite the project work RVNL is contemplating to go for retaining wall at
few locations, without awaiting for additional land being acquired.
Consequent upon the change in the scope of work of the project, especially due
to introduction of 36 number of ROBs/RUBs, re-estimation of the various items
of work based on last accepted rates, etc. the project cost has been revised to
Rs. 1921 Crore (as per RVNL estimation) and the same has been approved by
the BoD) in their 42nd BoD meeting, The total project cost, including IDC with
the DOC as June 2021 has been estimated by the Loan Syndication at Rs 2200
Crore. The company is in the process of arranging a Debt Syndication of Rs
1600 Crore.

PROJECT EXECUTION

The project work seriously started since 2014-15. All the Road-Bed and
Bridge work contracts are in position and work is going on in full swing. Stage
- [l Forest Clearance has since been obtained. The revised date of completion of
the project is June 2021. However, efforts are on to commission one section,
Tomka to Baghuapal by June 2020, so that the company can start earning
revenue. RVNL (EPC) Agency is working out strategies to expedite and fasten

up the project execution.
Directors’ Report 4




COMPARATIVE POSITION

Sept. 2017

Nov. 2018

Land Acquisition

{a) Pvt. Land

1197.821 acres

1263.719 acres

(b) Govt. Land

219.145 acres

247.253 acres

Forest Clearance

{a) Working permission
{13.01.2018)

(a) Stage-ll (Final) clearance
(20.10.2017)

(b) Tree cutting in progress

{(b) Tree cutting completed
(23.08.18)

| Bridge Works

(@) Important Major
Bridges

Out of 23 progress in 7 No.
(12% progress)

Out of 23 progress in 22 No.
(40% progress)

{b)} Minor Bridges

Total- 239, 44 completed

Total- 239, 119 completed

Formation Work

Out of 119.90 lakhs cum

Out of 119.90 lakhs cum

70 lakhs cum completed

Out of 8.830 lakh cum-0.06 lac
cum

Yet to start (Tender Floated)

45 lakhs cum completed
Blanketing -

Track — Linking

RESERVES & DIVIDEND

The company is presently in the process of implementation of the project. The

commercial operation has not begun. Therefore, no dividend has been

recommended.

Disclosure regarding Issue of Equity Shares with Differential Rights — NA

Corporate Social Responsibility (CSR)
As the provision of Section 135 of the Companies Act, 2013 every company with

a net worth of Ks, 500 Crores to constitute a Corporate Social Responsibility
(CSR) Committee with a minimum of 3 directors out of which one must be
independent Director. It was further informed to the board that the company to
spend, in every financial year, at least two percent (2 %) of the average net
profits of the company made during the three immediately preceding financial
years, in pursuance of its CSR policy.

The Committee held on 26/03/2018 decided that the CSR budget of Rs.
2,20,000/- for the FY 2016-17 and Rs. 18,00,000/- for FY 2017-18 is to be spend.
The total amount of Rs. 20,20,000/- had already been given to District
Collectors of Dhenkanal & Jajpur Districts of Odisha.

Disclosure regarding issue of Employee Stock Options- NA

Directors’ Report




Disclosure regarding issue of Sweat Equity Shares- NA
Disclosure regarding risk management Policy- NA

Extract of Annual Return
The extract of Annual Return, in format MCT -9, for the Financial Year 2017-18

has been enclosed with this report.

Particulars of Contracts or Arrangements with Related Parties
No contracts or arrangements with related parties referred to in Section 188(1)

of the Companies Act 2013 for the Financial Year 2017-18.

Explanation to Auditor’s Remarks

Explanation or comment by the Board on every qualification, reservation,
adverse remark or disclaimer made by the statutory auditor in his report
and/or by the secretarial auditor in the secretarial Audit Report, if any, will be

given in the final report.

Deposits
No Deposits have been received by the company during the Financial Year

2017-18.

Declaration by Independent Director
Declaration to affirm the points given u/s 149(6) of CA, 2013

Secretarial Audit Report
Secretarial Audit Report in prescribed format MR 3 given by a PCS is annexed

to the Board Report.

Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013
No such cases filed during the Financial Year.

Internal Control Systems and Its Adequacy
ASRL's Internal Control Systems are commensurate with its size, scale and

complexity and nature of its business activities. Internal audit constitutes an

important element in overall internal control systems of the company. The

scope of work of the internal audit is well defined and is very exhaustive to
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cover all crucial functions and businesses of the company. The internal audit in
the company is carried out by the independent professional firms appointed for
this purpose.

Further, the internal financial controls with reference to the Financial
Statements are adequate. The respective department of the company monitors
and evaluates the efficacy and adequacy of internal control system in the
Company, its compliance with operating systems and accounting procedures
and policies. Based on the report of internal auditors’ necessary steps are taken
at regular intervals to further strengthen the existing systems and procedures.

The significant observations of internal auditors and corrective actions thereon
are presented to the Audit Committee of the Board at regular intervals.

Particulars of Employees
The information required in accordance with the provisions of Section 197(12)

of the Companies Act, 2013 read with the Rule 5(2) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is NIL,
as no employee has drawn remuneration in excess of amount specified in said

Rules.

Fraud Reporting (Required by Companies Amendment Bill, 2014) - NA

Statutory Auditors
M/s Amitav Mishra & Co, Chartered Accountants was re-appointed as the Statutory
Auditor of ASRL for the FY 2018-19.

PARTICULARS OF CONSERVATION OF ENERGY AND TECHNOLOGY
ABSORFPTION

The particulars required to be disclosed in respect of the Conservation of
Energy and Technology Absorption shall be treated as NIL as the Company is
presently neither energy intensive nor technology intensive.

FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company has neither earned nor expended any foreign exchange during

the period under review.

Directors’ Report 7
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DIRECTORS’ RESPONSIBILITY STATEMENT

The Board of Directors of the Company in pursuance of Section 134 (5) of the

Companies Act, 2013 as amended hereby confirms that:

i) in the preparation of the annual accounts for the Financial Year ended 31%
March, 2018, the applicable accounting standards had been followed and there
has been no material departures.

ii) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year 2017-18 and of the profit or loss of the company
for that period.

iii) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

iv) the directors had prepared the Annual Accounts on a Going Concern Basis.
v) the directors have laid down internal financial controls, which are adequate
and are operating effectively and

vi) the directors have devised proper system to ensure compliance with the
provisions of all applicable laws and such systems are adequate and operating
effectively.

BOARD OF DIRECTORS

The Board of Directors of the Company consists of nominees of Ministry of
Railways (MoR), Rail Vikas Nigam Limited (RVNL), Jindal Steel & Power
Limited (JSPL), Government of Odisha, The Odisha Mining Corporation
Limited (OMC) & Container Corporation of India Ltd (CONCOR).

During the year under review, Mr. SUDHANSU RANJAN MOHAPATRA
having DIN 06757772, Mr. MANO] KUMAR MISHRA having DIN 07408164
and Mr. SURENDRA KUMAR having DIN 07589864 directors retires at the 9h
Annual General Meeting of the Company and being eligible, offer them for re-
appointment.

Directors’ Report




Since the last Annual General Meeting, Shri. Ajit Pandit (Nominee of Ministy of

Railway) having DIN 07973951 was appointed by the Board of Directors as an

Additional Director and Ex-officio Chairman (Non-Executive), Shri Kamal
Nayan having DIN 08015031 (Nominee of Rail Vikas Nigam Limited) was

appointed as an Additional Director of the Company and Shri Shri S A Rahman,

(nominees of Container Corporation of India Ltd) was appointed as an

Additional Directors of the Company. They hold office upto the date of the

ensuing Annual General Meeting and are eligible for re-appointment. The

Company has received notice under section 161 of the Companies Act, 2013,

proposing his appointment as Director of the Company, subject to retirement by

rotation.

The strength of the Board as on 315 March 2018 is of Thirteen (13) Directors, details

of which are mentioned below:

Sl. | Name of Director Designation DIN Number /
No. PAN Number
1 | Shri Alok Ranjan Chairman 06704210
AACPRS5087]
2 | Shri Dilip Kumar Managing Director 05302646
|| Samantray AGCPS1396R
3 | Shri Sudhansu Sekher Independent Director 00095836
Guru AARPGR917D
4 | Prof. Smt Saveeta Independent Director 01854837
Mohanty AASPME75I1E
5 | Shri Manoj Kumar Non-Executive Director 07408164
Mishra, IRTS nominated by Govt. of AFBPM6098L
Odisha
6 | Shri Sushanta Kumar Non-Executive Director 06853652
Mohanty, OAS[SAG] nominated by Govt. of AHCPM5430D
Odisha
7 | Shri Surendra Kumar Non-Executive Director 07589864
nominated by RVNL AITPK6565H
8 | Dr. Meenu Dang Non-Executive Director 05171078
nominated by RVNL AAIPD4557F
9 | Shri Kamal Nayan Non-Executive Director 08015031
nominated by RVNL ABOPN4157E
10 | Shri Arun Kumar Non-Executive Director 06583208
Shrivastava nominated by CONCOR ABZPST7688A
11 | Shri Golok Bihari Dash Non-Executive Director 07946635
nominated by CONCOR AALPD6776D
12 | Shri Sudhansu Ranjan Non-Executive Director 06757772
Mohapatra nominated by OMC AAYPM6223D
Directors’ Report 9




13 | Shri Kapil Rawat Non-Executive Director 02296383
nominated by JSPL ACEPR7745P

The Board met Four times during the Financial Year ended 31%t March, 2018,

details of which are as mentioned below:

Sl No. Particulars Date of Meeting
F 37" BoD Meeting 29™ June, 2017
2 38" BoD Meeting 25™ September, 2017
3 39" BoD Meeting 7™ December 2017
4 40" BoD Meeting 26'™ March 2018

A. CHANGES IN THE BOARD FROM 015" APRIL 2017 TO 315" MARCH 2018

Sl Name of Director Designation Date of Date of
No. Appointment | Cessation
1 | Shri Alok Ranjan Chairman 03.02.2017 | 07.08.2018
2 | Shri Umesh Singh Chairman 07.08.2018 | 05.09.2018
3 | Shri Ajit Pandit Chairman 05.09.2018 -
4 | Shrn Arun Kumar Non-Executive Director - 07.08.2018
_| Shrivastava nominated by CONCOR
5 | Shn Rathendra Non-Executive Director 07.08.2018 -
Raman nominated by CONCOR
6 | Dr. P Alli Rani Non-Executive Director - 19.09.2017
nominated by CONCOR
7 | Shri Golok Bihari Non-Executive Director 19.09.2017 -
| Dash nominated by CONCOR
& | Shn Arun Kumar Non-Executive Director - 07.12.2017
nominated by RVNL
9 | Shri Kamal Nayan Non-Executive Director 07.12.2017 -
L nominated by RVNL
Shri H K Sahu Non-Executive Director - 08.09.2017
| nominated by RVNL
10 | Dr. Meenu Dang Non-Executive Director 08.09.2017 -
nominated by RVNL

B. DETAILS OF ATTENDANCE OF EACH DIRECTOR IN THE BOARD
MEETING DURING THE PERIOD FROM 0157 APRIL 2017 TO 3157

MARCH 2018
SL Name of Director Designation Held during | Attended
No. __the tenure

Shri Alok Ranjan Chairman 4 4

Shri Dilip Kumar Managing Director 4 4
Samantray

Directors’ Report
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3 | Shri Sri Sudhansu

Independent Director

Sekher Guru

4 | Prof. Smt Saveeta Independent Director
Mohanty

5 | Shri Manoj Kumar Non-Executive Director
Mishra, IRTS nominated by Govt, of Odisha

6 | Shri Sushanta Kumar

Non-Executive Director

Mohanty,OAS[SAG] | nominated by Govt. of Odisha

7 | Shri Surendra Kumar

MNon-Executive Director
nominated by RVNL

& | Shri Arun Kumar

MNon-Executive Director
nominated by RVNL

9 | Shrn Kamal Nayan

Non-Executive Director
nominated by RVNL

10 | Shri H K Sahu

Non-Executive Director
nominated by RVNL

Il | Dr. Meenu Dang

Non-Executive Director
nominated by RVNL

12 | Dr. P Alli Rani

Non-Executive Director
nominated by CONCOR

13 | Shri Golok Bihari
Dash

Non-Executive Director
nominated by CONCOR

14 | Shri Arun Kumar

Non-Executive Director

Shrivastava nominated by CONCOR

15 | Shri Sudhansu Ranjan Non-Executive Director
| Mohapatra nominated by OMC

16 | Shri Kapil Rawat Non-Executive Director
nominated by JSPL

- et g

KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of section 203 of the Companies Act, 2013, the key

managerial personnel of the Company are - Shri Dilip Kumar Samantray -

Managing Director, Shri Prafulla Raut - Chief Financial Officer and Shri

Srimanta Baboo - Company Secretary. There has been no change in the key

managerial personnel during the year,

AUDIT COMMITTEE

The Board of Directors had re-constituted Audit Committee as per the

provision of Section 177 of the Companies Act, 2013 with the following

members:
1. Dr. Meenu Dang
2. Mr.SSGuru,

3. Prof (Mrs.) Saveeta Mohanty
Directors' Report

e
=

11




S F > »r F

»

LT

A S F

AUDITORS AND AUDITOR’S REPORT

The Company has received a letter from CAG no- CA.V/COY/ CENTRAL
GOVERNMENT, ASRL (0)/136 Dated 11.07.2017 intimating the company that
M/s Amitav Mishra & Associates, Chartered Accountants to be the Statutory

Auditors of the Company for the Financial Year 2017-18.

The observations given by Auditor in their Report read together with notes to
Accounts are self explanatory and hence do not call for any further comments
under Section 134.

M/s P. Nayak & Associates, Company Secretaries Firm was appointed as the
secretarial Auditor of the company for the Financial Year 2017-18, as required
under section 204 of the Companies Act, 2013 and rule there under. The
Secretarial Audit Report forms part of the Directors’ Report and Annual Report.
ACKNOWLEDGEMENTS

We record our appreciation and thanks to Ministry of Railways (MOR),
Government of Orissa, East Coast railway and RVNL for their continued
interest and support to the Company and without their support, it would not
have been possible to achieve the progress made by the Company.

Further we thanks our Banks (Axis Bank & CANARA Bank), Internal Auditor
(M/s Tej Raj & Pal), Statutory Auditor (M/s Amitav Mishra & Co.), Secretarial
Auditor (M/s P. Nayak & Associates), Accounts Service Provider (UCC &
Associates LLP) and Equity participants for their deep support and
contribution towards the company and expect the same co-operation in the

future as well.

For and on behalf of the Board of Directors of
ANGUL SUKINDA RAILWAY LIMITED

Date; 04,12.2018
Place: Bhubaneswar

(DIN-06853652)
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

II.

Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

wi)

vii)

CIN:- U452030R2009PLCO10620
Registration Date: 20/02/2009
Name of the Company : Angul Sukinda Railway Limited

Category / Sub-Category of the Company : Company limited by
shares / Indian Non-Government Company

Address of the Registered office and contact details

Plot No. 7622/4706,

Mauza- Gadakana Press Chhaka

Bhubaneswar, Orissa-751005, INDIA

Tele & Fax- 0674-2300842

Email: asribbs@asrl.in, Website: www.asrl.in

Whether listed company ¥es-/ No

Name, Address and Contact details of Registrar and Transfer

Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total
turnover of the company shall be stated:- Not Applicable

[SI. No. Name and NIC Code of [% to total
Description of the Product/ turnover of the
main products / service company
services

o .

2 /

3
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of the | Briel | Details of [ Authori Appeal made,
Companies Act | Description Penalty/ | [RD/ NCLT/ | ifany (EWE
Punishment/ | OURT) Details
Compundinﬁ
Fees impose

‘.

A. COMPANY

Penalty
Pumshmen!
}g&mmumi ng

B. DIRECTORS

Penalty
Punishment
| Compounding

C. OTHER OFFICERS IN DEFAULT

“Penalty
Punishment ]
“Compounding

R e

For and on behalf of the Board of Directors of
ANGUL SUKINDA RAILWAY LIMITED

Date: 04.12.2018

Sushanta Kumar anty
Place: Bhubaneswar

{ Director)
(DIN- 05302646) (DIN- 06853652)
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To,

The Board of Directors,

Angul Sukinda Railway Limited
Plot No-7622/4706,

Mauza- Gadakana Press Chhaka,
Bhubaneswar, Odisha-751005

Sub: Declaration under sub-section (6] of section 149;

|, Saveeta Mohanty, hereby cerlify that | am an Independent [Non-executive) Director of
Angul Sukindo Railway Limited and comply with all the criteria of independent director
envisaged under the provisions of section 14%(6) Companies Act, 2013 as & when it may be
notified. | hereby certify that:

| am not a

promoter of the company cor its holding. subsidiary or associate company;

I 'am noft related to promoters or directors in the company, its holding, subsidiary or
associate company
I hove/nad no pecuniary relationship with the company, its holding, subsidiary or

associate
preceding

company. or therr promoters, or directors, during the two immediately
financial years or during the current financial year;

none of my relatives has or had pecuniary relationship or transaction with the company,

its holding,

subsidiary or associate company, or their promoters, or directors, amounting

to 2% or more of its gross tumover or total income or Rs. 50 Lacs or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial
years or during the current financial year;

- MNeither Me nor any of my relatives—

(i)

(i}

i)
(iv)

Thanking yvou,

holds or has held the position of a key managerial personnel or is or has been

employee of the company or its holding, subsidiary or associate company in

any of the three financial years immediately preceding the financial year

is or has been on employee or proprietor or a pariner, in any of the three

financial years immediately preceding the financial year of—

{Ala firm of auditors or company secretaries in practice or cost auditors of the

company or its holding, subsidiary or associate company; or

(B) any legal or a consulting firm that has or had any transaction with the

company. its holding, subsidiary or associate company amounting to 10% or

more of the gross turnover of such firm:

holds together with his relatives 2% or more of the total voting power of the
company; or

i5 a Chief Executive or director, by whatever name called, of any nonprofit
organisafion that receives 25% or more of its receipts from the company, any
of its promoters, directors or its holding. subsidiary or associate company or that
holds 2% or more of the tolal voting power of the company; or

Place: Bhubaneswar Signature: 5d/-

Date: 31/03/2

018 {Saveeta Mohanty)
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To,
The Board of Directors,
Angul Sukinda Railway Limited
Plot No-7622/4706,
Mauza- Gadakana Press Chhaka,
Bhubaneswar, Odisha-751005
Sub: Declar sub- ] i 49:

l. $'s Guru, hereby cerlify that | am an Independent (Non-executive) Director of Angul
Sukinda Railway Limited and comply with all the criterio of independent director envisaged
under the provisions of section 149{4) Companies Act, 2013 as & when it may be nofified. |
hereby certify that:

I'am not a promoter of the company or its holding, subsidiary or associate company;

I am not related to promoters or directors in the company, its holding, subsidiary or
associate company

| have/had no pecuniary relationship with the company. its holding. subsidiary or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

none of my relatives has or had pecuniary relationship or transaction with the company,
its holding. subsidiary or associate company, or their promoters, or directors, amounting
to 2% or more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial
years or during the current financial yvear:

MNeither Me nor any of my relatives—

{iii) holds or has held the position of a key managerial personnel or is or has been
employee of the company or its holding, subsidiary or associate compgany in
any of the three financial years immediately preceding the financial year

[iv} is or has been an employee or proprietor or a partner, in any of the three
financial years immediately preceding the financial year of—

{A}a firm of cuditors or company secretaries in practice or cost auditors of the
company or its holding. subsidiary or associate company; or
(B) any legal or a consulting firm that has or had any transaction with the
company. ils holding, subsidiary or associate company amounting to 10% or
more of the gross turnover of such firm:

(iii) holds together with his relatives 2% or more of the total voting power of the
company; or

[v) is a Chief Executive or director, by whatever nome called, of any nonprofit
organisation that receives 25% or more of its receipts from the company, any
of ifs promoters, directors or its holding. subsidiary or associate company or that
holds 2% or more of the tolal voting power of the company: or

Thanking you,

Place; Bhubaneswar Signature: Sd/-
Date: 31/03/2018 (S 5 Guru)
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SECRETARIAL AUDIT REPORT
OF
ANGUL SUKINDA RAILWAY LIMITED
FOR
THE FINANCIAL YEAR ENDED 31°*"MARCH, 2018

P NAYAK& ASSOCIATES

COMPANY SFCRFTARIES

Mot Mo-H4, Hlmg.-;hitnpur Industrial Fsrare, “I\uhuf":;“-;r. Odisha- 731019
Muobr 0933805388, C040205000 1 ol g akicsiigmail com

10



P NAYAK & ASSOCIATES

COMPANY SECRETARIES

SECRI'TARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3I’"MARCH, 2018

(Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment of Managerial Personncel) Rules, 2014)

Tw

The Members,

AngulSukinda Railway Limited

Plor No. 762244706, Mavzi Gadakana Press Chhaka,
Bhubanesw.r, Odisha 7351005

CIN-U45320500 20000 Colog o

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence 10 pood corporate practice by AngulSukinda Railway Limited(hereinalter called the
Company’). Sccretarial Audit was vonducted in a manner that provided us a reasonable basis for evaluating
the corporare conducts statutory compliances and expressing our opinion thercon.

Rased on o sertlication of AnguiSukinda Railway Limited's books, papers, minutes books, forms and
retorns filed and other records madntaned by the Company and also the information provided by the
Compuny, 1t~ ofiteers amnd authorzed representatives during the conduct of secrerarial audit, we hereby
repert that 1 our apiaton, the Company has, during the awdit period covering the financial year ended on
317 March. 2008 complicd with the statutory provisions listed hereunder and also that the company has
proper Board processes and compliance mechanism in place to the extent. in the manner and subject to the
reporting auwle hercinalrer.

We have examined the books, papuers, minute books, forms and retums filed and other records maintained
by the Company for the fiancil vear ended on 317 March, 2007 according to the provisions of.

i) Fhe Companics Act, 2003 {the Act) and the Rules made there under,
(i) Fosllivwingg ot her Lows s are h[kxil'it;l.ll_\' applicable to the Company:

A4 Fmplavees PF & Mise Provisions Act, 1954

B Payment of Orearory et

o Inddostrial Piesputes Avt, 17

o Contract Dalwor (Regulations and Abalitha) Ace 1970

& Paviment ol Bonus Act, 19603,

L Goeds & Services Tax 2007,

@ Ohrissa State Tux on Prolessions, Trades, Callings and Fmpioyments Act 20007 Urissa State
Uan U Professions, 1 rades, Callings And Fmployments Rules, 2000 : . kg

e Plot No-84, Bhagalsinpur Industrial Estate, Bhubaneswar, Odisha-751019
Aoh, (21338843388, 09040203020, E mail payakfcssgmailcom
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We have wso examined compliance with the applicable clauses of the Secretarial Standards (though not
mandatory Juring the year) issued by the Institute of Company Secretaries of India, under Section 118 (10)
of the Companies Act, 2013 to the extent observed by the Company.

The managenent has represented and we have also checked that the Company being an unbisted Public
Company the hllowing Acts, Regulations, Guidelings, Agrecments erc. as specified in the prescribed MR-3
Form were not applicabde 1o the Company

(i) Fhe Securities L ontracts (Regulacion) Act, 1956 ('SCRA") and the rules made there under;

(ii} | he lallowing Regulations and Guidelines preseribed under the Securities and Exchange Board
of Inddia Act, 1992 (*SERI Act)

ta) The Securmies and Exchamte Board of India (Substanrial Acquisition of Shares and
Takeowers) Regulatons, 2000

thy 1he Securities and Exchange Roard of India (Prohibition of Insider Trading) Regulations,
1992,

(v} The Securities and Exchange Board of India (lasuc of Capital and Disclosure Reguirements)
Regulations, 2009,

) The Securitivs and Fxchamge Board of India (Employee Steck Option Scheme and Employee
stk Purchase Scheme)Guidelines, 1999;

o) The Secunties amd Exchanee Board of (Issue and Listing of Debt Sccurities) Regularions,
KR

{f) The Securities and Exchange Board of India (Registers to an issue and Share Transler
Agents) Reaulations, 1993 regarding the Companics Act and dealing with client:

{2} The Securitics and Exchange Board of India (Delisting of Tquity Shares) Regulations, 2009;
and;

(h The Secores and Fxchange Board of India (Buy Back of Sccurities) Regularions, 1998

(i) eoee Agreements with Stock Fxchanges

During the period under review the Company has complied with ehe provisions ol the Act. Rules,
Regulanons. Gandelines, Standards, ete. mentioned above.

W hurther report tha

() The Roard of Mirectors of the Company is duly constituted with proper halance of Execurive
Mhrectors, Non Executive Dircctors and Independent Direetors The changes in the composition
of the Moard of Pircctors that ook place during the period under review were carmied out in
compliance with the  provisions of the Act.

(k) Adegaate notice was gven o all directors ro schedule the Board Meetings and a system exists
fom weeking and ohtmning lurther information and clanhicarions on the agenda items belore the
meermg and lor meamnghul participation at the mecting,

{v) Majoriry Jdevision is carried through while the dissenting members” views are captured and

recorded as part of minutes,

war




We dunther reportthat there are adequate systems and processes in the Company commensurate
with the size and wperations of the Company to monitor and ensure compliance with applicable

R, rules, regulatons and guidelines,

We larther report thatthere are no specific eventséactions having a major bearing on the Company's
aflairs i prrswate of the above relerred Laws, rules, regulations, puidelines, standards ete. referred

to b

Place Bhubameswar
Prate: 00872008

This is to he read with our letter of even date which is annexed

this report

EES

For P Nayak & Associares
Company Rgretarics

as Enclosure A and Forms an integral part of



P NAYAK& ASSOCIATES

COMPANY SECRETARIES

Enclosure-A

To

Ihe Members

AngulSukinda Railway Limited

Plot No. 76224706, Mauza  Gadakana PPress Chhaka,
Bhubaneswar, Ckdisha 731005

CIN-U432030R 20091 [LCOI0G20

Our report of vven date is 1o be read along with chis leeer.

I Mantenanee of secrctartal records is the responsibility of the management of the Company. Our
responsibiliny is to express an opinion on these seeretarial records based on our audit.

2. We have followed the audic practce and processes as were appropriate to obtain reasonable assurance
about the correciness of the contents of the seeretanal records The verification was done on test check
basis to ensure that correct facts are reflected in secretarial records. \We believe that the processes and
praciices we lollowed pronide a reasonable basis for our apinion,

We have ner verilivd the vormo tess and appropriateness of financial records and Books of Accounts of
the Company

)

4. Wherever required. we have abtained the management representarion about the compliance of faws,
rules, regulations, gundelines, stamdards and happening of events ele.

3. The vcomplance ol the provisions of Corporate and other applicable Livs, rules, regulations. standards is
the responsibility ol nunagement. Uur examination was imited to the venfication of procedure on test
check huss

0. The Secretanial Audit report is neither an assurance as to the luture viability of the Company nor of the
elficacy vr ellectiveness wirh which the management has conducted the affairs ol the Company.

Place Bhubanesw ar For P Nayakés Assoxvites
Maate: WS TS Crmpany ';("lilll;lr:l'.lrj.l..‘h
—-_\i . = o
N B
- ¥ a I"_,; S
(Cs F‘n:.“.t:iarE‘i Nyyak) e
FCS B435

CP Nofud?

o Plot No 84, Rhagabanpasr Induserial Escace, Bhuhaneswar, Odisha- 751019
Mab (MR IRSE VRS OB I manl nayaklovEgmulcon
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-

ANGUL SUKINDA RAILWAY LIMITED
BALANCE SHEET As at 31st March 2018

[N in Lakhg)
Particulars - - . ; o mTT e : “Hn: I_ As at 31.03.2018 | As af31.03.2017.
. |[ASSETS
1 |Non-current assels
{a) Propery, Plant and equipment a 18.56 22,40
(b} Capial Work in Progress 3.2 -
{e) Other Intangible assels 4 0.26 070
{d) Intangitles under development 5 a4 03237 29,738.81
(e) Financial Assets 6
(i) Loans 6.1 1.07 0.89
(i) Others 6.2 1,085.68 928.48
(N Deferred Tax Assets T -
{g) Other non-curren! assets 8 11.267.27 5176.28
2 |Current assets
{a) Financial Assels g
{i) Cash and cash equivalenis 9.1 2,696.00 1,497.33
(i1} Other Bank Balances othar than (i) 8.2 10,200.00 28,180.00
(i) Loans 93 1.52 1.84
() Other 94 264.33 1,184.90
{b) Currenttax assels (Net) 10 778.82 T62.22
(e) Other curreni assets 11 1,149 64 0.91
Total Assets 71,606,62 67,504.83
1. |[EQUITY AND LIABILITIES
1 |Equity
{a) Equity Share Capital 12 60,000.00 60,000.00
{b) Other Equity 13 7,956 84 B,773.12
2 |Non Current Liabliity
a) Deferred Tax Liability T 529 97 706.63
3 |Llabilities
Current liabilities
{a) Financial Liabilities 14
(i} Othar 14.1 3,116 68 23.09
{b) Current tax assels (Net) 10 - s
{c) Other current liabilities 15 203 1.89
Total Equity and Liabllities 71,605.52 67,504,883
lll. |See accompanying notes 1o the financial statemenls 1 to 37
Az per our Report of even date attached
For and on behalf of the Board of
Directors of
For Amitav Mishra & Co. Angul Sukinda Railway Limited
Chartered Accountants .
FRN:- 324222E I \9 .
5.K. ty K ntray
CA. Amitav hra ing Director
Partner DIN No. 06863662 DIN No. 05302646
Membership No. 209345 ’D i; I"I 6 g e
P ' e Ratie
rafulia Raut Srimanta Baboo
Place: Bhubaneswar Chigf Financial Officer Company Secrelary
Date : 26th Aprll 2018
] 49

WM



ANGUL SUKINDA RAILWAY LIMITED
STATEMENT OF PROFIT AND LOSS

For tha year ended 31st March 2018 [IMH in Lashm)
W o - " Figures for the - Figures for the Year
: T 31.03. 2048 H.03.2047
| |Revense from Operalions 16 14,283 55 11.876.65
Il |Other income 17 1,584.50 2,840.45
i} Total income (i+){ 15,868.05 14,716.08
N |Expenzes:
Ctther Cparating Cost 18 14,283 55 11,875.65
Emplioyes Benefits Expenses 19 3.8 037
Dopreciation and Amertisation Expense 20 8.00 §.03
Other Expanses 21 49,80 23.22
Totsl Expenses (IV])| 14,383.16 11,938.26
W |Profil Bafare Exceplional items and Tax (HI-IV) 1.504.89 2.TIT.8)
Wi |Exceptional hems . .
Vil |Profil Before Tax (V-\) 1,504 80 277783
Wil |Tax Expansa:
(1) Current Tax
-For the yaar 22 497 .82 TER. 49
(2) Dalerred Tax{nal) 22 {17666 {176.65))
1X |Profit for the period from continuing operations (VILVII) 1,183.72 2 185.00
X |Profil from disconlinued oparations a 3
Xl |Tex Expense of discontinued operalions - -
X1y |Profit from discontinued oparations (after tax)( X-X1) - -
Xl |Profit for the period (U + Xu1) 1,183.72 2,185.00
X c
A, (i} Rems that will not be classified to prof & loss - =
(i} Income Tax relsting to Hema that will not be casabfied o - -
prolfil & loss
B. (i} lems thal will be chassified to prof £ loss
{ii} income Tax relating to fems that will ba classified to proft - *
& loss
AV (Total Comprehans ve Incoma for tha pariod (Xl «XIV) i83.72 2,185.00
(Compreahensive profit and other comprehansive incoma for
¥V |Earnings Per Equity Share:
(For Continuing Operation)
(1) Basic 23 0.20| 0.36
(2) Didutad 2 0.20 0.38
XVl [Eamings Per Equity Share
(For discontinuing Operation)
(1) Basic 23 - o
(2} Dilsted 23 = 2
XMWl |Eamings Per Equdy Share:
{For disconbnued and continusng Operation)
(1} Basic 23 0.20} 0.36
(=) Outad 23 020 0.36

For Amitav Minhra & Co.
Chartered Accountants

FRN:- 314222E

~ M
CA. Amitay ra
Partner
Membarship Mo, 209345

Place: Bhubaneswar
Date @ 25th April 2018

-

Far and on behalf of tha Board of Directors of
Angul Sukinda Rallway Limited

Prafulls Reut
Chief Financial Officer

4]



ANGUL SUKINDA RAILWAY LIMITED
Cash Flow Statement

For the year ended J1at March 2018 (KR in Lskhet
Particulars : o ' =l 5 2MTAR 01847 -
CASH FLOW FROM OPERATING ACTIVITIES
N#t Profit before taxation 1,504 .80 2,777.83
Adjustment for :

Depreciation, amordization and mpainment 8.00 8.03
Loas on saks of assels 0.01 -
Unwinding of discount-recaivable from SCR (75.48) (51.28)
Urwinding of discount-Secunty Deposit {0.08) {0.08)
Expense of reversal of discount on Secudty Deposil 0.08 0.06
INSErBEl InCodme {1518.98) (277811}
Operating Profit before working capital changes ) -81.52 -53.52
Adjuntment for :
Decrease / {Increase) in Financia: Assets-Non Cument [91.83) {185.13)
Decrease / (Increasa) in Oihar Mon Cumant Assats 0.8 {0.08)
Decrease / (Increase) in Other Bank Balance 17980.00 10710.00
Decreaze / (Increase) in Other Financal Assets-Curmant 930,88 488,70
Decrease / (increase) In Ciher current Assels {1148 .49) (24.18)
(Decrease) f Increase in Other Financial Liablity- Current 308358 9.10
(Decrease) / Increass in Other Current Liabisty 0.04 {14.33)
(2 20784.27 10992.08
Cash genarated from cparation (1+2) 20882.78 10938.55
Income Tax Paid [514.88) [TOT.72)
NET CASH FROM DPERATING ACTIVITIES [A) 20,168.10 10,140.83
CASH FLOW FROM INVESTING ACTIVITIES
Capltal Expendhiure an property plant snd equipment and intangible (3.78) (14.75)
et L]
Sale of Fed Aassts 0.03
Cepitsl Expenditure on capial advances (B8181.07) (2118.07)
Capital Expendiura on intangible under developmant (14203 55) (11875.85)
Interest Income 1518.85 2
NET CASH FROM INVESTING ACTIVITIES i8] {18,969.43 {11
CASH FLOW FROM FINANCING ACTIVITIES 11
Proceeds from issue of shares = -
| Imterest Expenses . -
NET CASH FROM FINANCING ACTIVITIES [1=] - -
NET INCREASE IN CASH & CASH EQUIVALENT [A+B+C) 1,198.8T 1,081.68)
CASH AND CASH EQUIVALENT (OPENING) {E) 1,487.33 257899
Halancas with banks-Cumant Account 1,487 33 25TAR9
Denasis wilh Bank wilh ess than 3 montha maburity -
CASH AND CAEH EQUIVALENT (CLOSING) (F) 2.896.00 1,457.33
Balances wilh banks-Currant Accound 2,898.00 1,497.33
Deposits with Bank with kass (han 3 months maturity - a
NET INCREASE IN CASH & CASH EQUIVALENT (F-E) 1,198,867 {1,081.88)

Ax per our Report of even date attached

For Amitay Mishra & Co,
Chartered Accountants

FRN:- 324222E ‘ /
b\,

CA Amitay L ]

Partrgr

Membership No. 209345

Place; Bhubaneswar
Date : 25th April 2018

Prafulla Raut
Chisf Financial OMcer

47

For and on behal of the Board of Directors of
Angul Suklnds Rallway uw’ﬁ] ~

D. ¥
Ma Déroctor
DiM No. 05302646

i

Srimanta Baboo
Gompany Secretary




STATEMENT OF CHANGES IN EQUITY
ANGUL SUKINDA RAILWAY LIMITED

Statement of changes in equity for the period ended 31-March-2018

A. Equity share capital (KR in Lakhs}
Particulars o Numbrof Shares - Amount.
Balance at April 1, 2017 6,000.00 60,000.00
Changes in equity share capital during the year

() issue of equity shares capital duning the year -
Balance at March 31, 2018 sigun.uu 80,000.00
B. Other Equity

Reserve & Sumplus '
Particulars Total
Capltal Reserve | Retained Earnings

Balance at the baginning of the

reporting period 1,000.00 5,773.12 6773.12
Chanpes in accounting policy or prior ) . ~
period emors

|Resiated balance al the beginning 2 77342
of the raporting period 1,000.00 57731 6,773
Profil for the year B 1.183.72 1.183.72
Other Comprehensive income for the ; i )
year {net of income tax)

Total Comprehensive Incoma for 5 1.183.72 1.483.72
the year

Dividends paid . = -
Balance at the end of the reporting
{period 1,000.00 6,956.84 7.856.84

For Amitav Mishra & Co.
Charterad Accountants

FRN:- 324222E
.
o

CA, Amitav hra
Partner
Membership No. 209345

Place: Bhubaneswar
Date ; 25th April 2018

r

DIN No. 068

fuiedh oy

' 43

For and on behalf of the Board of Directors of
Angul Sukinda Raliway Limited

L)

D.KS
Managing Director
DIN No. 05302646

Sy

Srimanta Baboo

Company Secratary



STATEMENT OF CHANGES IN EQUITY

ANGUL SUKINDA RAILWAY LIMITED
Statement of changes In equity for the period ended 31-March-2017

A Equity share capital (IR in Lakhe}
Particulary _ 7 MNumberofShares Amount
Balance st April 1, 216 6,000.00 60,000.00

Changes in equity share capital during the year
(8} issue of equity shares capital during the year .

Balance al March 31, 2017 wuﬂ £0,000.00
B. Cther Equity
; Reselve £ Surplus T

Particulars — e gt Total |
Balance st the beaginning of tha
reporting period 1,000.00 3.588.13 4,588.13
Changes in accounting pobcy or prios ) -
period eros
Restated balance at the beginning
of the reporting period 1.,000.00 3.588.13 458813
Profit for the year - 2,185.00 2,185.00

Oiher Comprehensive income for the
year (nel of ncome tax)

Total Comprehensive Income for

the year - 2,185.00 2, 18500
B

alance at the end of the reporting 1,000.00 577342 8,773.12
period
For Amitav Mishra & Co. For and an behalf of the Board of Directors of
Charared ACCOUNENIE " Angul Sukdnda Rallwey Limited
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ANGUL SUKINDA RAILWAY LIMITED
Motes to the financial statemants

1 General Information
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2 Summary of significant accounting policies

2.1 Basls of preparstion
The financial statements as at and for the mrmhmmilhﬂrbaunmhmmmn
Accounting Standards {Ing-AS) nolfied under ssction 133 of tha Companies Act, 2013 as compenies (Indisn Accounting
Sndards) Rules, 2015, Companies (lndian accounting standards) Amendment Rules 2018 and Companiea (Indian
accounting standards) Amendment Rules 2017

2.2 Basis of measurement
The financial stalemnents have been prepared under the Nigloncal cost cormvention and &n an accrual basis, except for the
Foailcraing mmuuumm-lnwmummmmums.
| Cerain inancial assets and linbiities massumd of fair value

2.3 Use of estimates and judgment

Exsmples of such estmates inciudes estimated usaful life of property, plant end equipment and Intangibic Assets Actual
resuils may differ from these eshimates

Estimates and undarying assumptions ane reviesad on a penodic basis Figure resulls could differ dus to changes in these
nﬁmmwdhrmmﬂummlmmmnnWhMWhHlidilmmlrl
krupin imadedalioe,

Al firancial information presented in Indan rupses and all values are rmunded 1o the nearest lakhs upto two decimals excepl
where pihenwise stabed

"

24 Sttement of Cash flow
Cash fiows are reportsd aing the indinec! mathod, whereby profil { (oas) before Lax is adusted lof the effects of ransaclons
of non-cash nature and any deferals or accruals of past or future cash recaipls of paymaents. Tho cash Nows Trom operting,
investing and linancing activities of the Company aia sagregalsd based on i svalable information,

FurMpwpunufﬁmSnwmnlmhM.um.ndummmmmnmhhm.mhmmumlmm
deposits with banks, nel of bank owerdrafe thal are repayable on ame congidened part of the Company’s
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Amendment 1o Ind-AS T:

Effective Apni 1, 2017, the company adomied the amendmen 1o Ind-A5 7, which requine the entiles 1o provide disclosures that
enabla usars of fnancial stialamants o eveivale changes in liabiities arnging from financing aclivities, Includmg both changes
ansing from cash fiows and non-cash changes, suggesting inchasion of & reconcikation between the opening and closing
balances in the Balance Sheel for labilides arging from finencing activities, 1o meel the disclosure requinement. The adoption
of amandmant gid not have any matenal effect on the Nnancial stammants

Functional and presentation curmency

Items imcheded i the financial slalernants arm measured using the curancy of the primary sconomic emvironment in which ihe
Company cperales (i.e. Functional Cutmency). The financial stetements are presented in Indian rupees, which is the funclional
as wadl as prasantalion cumency of ihe company.

Propery, plant and aquipmant
a) Property, plant and equipment are measured at cosl less sccumulated depreciation and impalrment loases, It any. Cost of
assaf includes the following:

|. Cost directty atinbutable (o the scquisition of the assats

i Present value of the eatimaled costs of dismanting & removing the Hems & restodng the site on which i is located if
PECOQNRaA criberia an met

o) Cost of replacemen]. major inspectian, repelr of sgnfican! parts ane caphtalized if the recognition critena ane mat,

¢} ltemz of foed assats thal nave been relired from scive use and gre held for disposal are stated at the lower of thexr net
book valug or nel realizable value and are shown separstely in the financial statormants. Any expecied loas i3 recognized
immediately in the Smiement of Profi and Losa. Losses ansing from the refirement of, and gaina or josses arsing from
disposal of fxed assets which are carried ol cost ang recogniced in the Statermant of Profit and Loas

For tranaition io IND-AS, the company has elecled o contmue with the carying value of adl its property, plant & equipment
recognised as on April 1, 2015 (fransition dale) measuned as pav the previous GAAP and use [hat camying value as is desmed
cos! a8 of the ransiton date.

Depreciation

{a] Depreciation an Property, plant and Equipment is provided on writien down valus method WDV} ovar the esimated useful
lifm of the asseis a8 specified In Scheduls || of the Companies At 2013,

(b) Each part of an ilem of Proparty, Plani and Equipment is depmciated saparisly if the cost of part is significant in relation o
the total cost of the ilem and useful ife of hat part is diffenent from the useful [ife of remaining assel

Particulars Unaful Life

Plant and Machinery
Compufiers

Mobie handsats
Oifica Equipmend
Furniture and fixlures
Viehcies

[c} Leasehcld improvements are amorlized over the period of lease from the manth in which such improvaments are
capiaiized or over the useful ile as computed under the Companias Acl 2013

(d} Depraciation methods, useful lives and residual values am reviewed al esch reporting date, with the affact of change in
estimate accounled for on & progpectinve basis.

- _—
nauuum

Intangible Assets

a) Other Than Freight Shering Right
Intangibie azsets are recoanized when i s probable Mat the future sconomic benefile that sm strbutEble 1o he aasst wil Bow
o the enterprise and the cosl of the assol can ba maasumed redinbly. Inangible assets are stated ai hislordcal cosl leas

accumulated amonization and impairmant loss, i any.
: :%L: PRt
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Amortisation

Eumptﬂﬂ&nﬂnlhhlﬁﬂilﬂﬂmnpﬂiﬂdﬂmmmunpm-rﬁm

For ransdion to IND-AS, the company has skecied 12 conlinue with the carmylng value of Intangible Assels recognised 85 on
April 1.2ﬂ15:nnmduu}]mu-umdupﬂhmwmunﬂ\llmrri‘uﬂfuﬂuiﬁ:ﬁumﬂmmluﬂfﬂu
rangition dala

b Freight Sharing Rignt (Raltway Line under SCA)
ThummmmrﬂmlnImnjhhnmlrihgr@mtmm:nwmlmnumlﬁqubmu
uﬂgnmmmnmmmmwMmhﬂumﬁmhrpmmmnuwﬁ
services in 8 servios CONCESsion amengemant s messured at fair value on initial recognilion by reference 1o tha fair value of
the services provided. Subsequent to intinl recognition, the intangible sssal 3 messured #l cost, eas sccumulated
amomizanon and accumulated smpairment DSes

mnuumhdml'ulfrmnrmlntlngihhluﬂ-nnmmmmawmumWﬂfmmmemh
able to charge the public for the use of the infrastructure ko the end of the conceasion periad (Le. 30 yoar of operaton of Nel
present Value (NPV) payback equal to equity Investment @1 4% whichever i earfiar.).

Frelght sharing right is amoclised using the siraight ime method on prorata besls from the date of addition or from the dale
whan the right brought in 1o service 1o the expiny of 30 yaar of operation o Net present Value (NPV) payback equal fo aquity
investmant {&14% whuchever is aastisr,

Amartisation methods and usehil Ives are revewed al each reporting date, with the efiect of change in estimate accountad for
on & prospecive basis.
Theﬂrrphgmuln{mw:\hmlnmrwmwmﬂmuﬁwmumnmmumnuhmm
Indicate that the carrying value may not be receverabls.

Intmngible Assets under development

Fraight sharing right under davelopment

Expenditure which can ba directty idenifinble relsted 1o !ho sorvice concession SIrangements ar racognised as freight sharing
right under daveiopmanl. indirect expenditure in the nature of employee banefits and other axpanses has been charged 1o
project 10 the extenl of T3%

The foiowing amounts are reducad from the intangibie under development:
8} Inlores! earmed on the Mabllization Aovances ghen in reepect of the projact execution.
b) Amaun] recalved on sabe of tender.

Impairmant of non-financial sssets

In acconance with Indian Accounting Stangard-36 “impairment of Assets® (Ind AS-28), the camying amounts of Company’s
assats are reviewed at each Balance Shee! date © determine whether thens is any Indication of impawment. If amy such
ingication exists, the assel's rocoverabls amount is estimated as the higher of the net sading price and the value in use. An
impairmenl [58s is recognzed whenaver the carying amourd of an asss! or is cash generaling unit exceeds ifs recoverable
amoun! On the basis of neview, the managamend is of the opinlon that the economic performance of Fixed Assels of the
Company Is ot worse than expactad and therefore there is no impairmen! of any acssis as on the Balance Sheet date.

Revanus Recognition
Revenue is recognised to the extent thal # = probabla that the economic banafits will figw to tha Company and (e revenue
can be reliably measured,

a) Operating revenus

The sperating income of the company s recognized on accrual basis upon the informaton as and when receved from Easl
Coast Railways for the share of revenue due 1o the company fior the operations. The period for which revenue & nol inlimateq
by ECoR, same is recognired and accounted for on pro-rath esimated basia.

b} Gonstruction Contract Revenue under SCA

Revenue related 1o construction or upgrade senvices under 8 sennca concassion amangemen! & recognized based on e
stage of completon of the work parformed, when Se oulcome of consiruction contract can be measwsred relably and where
the outcome of construction contract can not be messumd relably evenes B recognised only 1o e axten of conlmct cosl

”““"“““”"Q? S Plor =
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€) Other Revenue Recognition

(i} Intereat incorme on FOR hwﬂﬂm-hmmwhuh;m.mHMmmumwmndm
intarest rate applicable using Effective Interest rate Method.

(i) Other items of Income am accounted for as and when ight 1o recerve i established.

Empioyes Banafits

Shon Term Employes Benafits
mmummmmmummmmmmnwﬁmmmmhmmmmgrmdn
an expense during the pariad when the ampioyess rander the sanvicas.

Bomowing Cost

General and specific borrowing cosis directly atiibutabis to the scquisition, construction or producton of qualifying axseta, are
capilabacd 83 par of the cost of such sasets il such time the assets are substantially ready for their intended usa. A qualifying
assel i an sasel thal necessarily requires a substantial pariod of Bme to get ready for is intended use. All oiher bormowings
m-mminmmmuﬁmmmnmmhmmnm

Currant and deferred tax
a) Current income tax

Tax on Income is determined on the basis of taxabie lncome and lax credits compuied in accordnca with the provisions of the
Ineome Tax Act 1961 Curran! income 'ax asasis and labStes for currend and prior poriods Bre messured at the amount
expecied lo be recovered from or paid to the taxalion suthoribes, labaity for mdcitional axas ¥ any, 8 provided | paid as and
when aszessments are compleled, Current [ax reiated to OCT ftem ane recognized in Other Comprehensive Incarme (OCH)

b} Deterred tax

Defermed Income tax assats and Habilties sre recognized for lempdrary differences which ia computed using tha tax mies and
(nx imws that have been anacted o subslantively enacted ol the meporting dete  Deferred income tax ssset are recognized 1o
tha sxient thal i {8 probabie that taxable proft will be available againsl which (he deductbla lemporary differences, and the
wwlmrunfunummcmmunummmﬁnhuﬂkﬂ.manﬂnimnlurd:hnﬂimmuuh
is raviewed at each reporting date and reduced o the extent that it is no longar probable thal sutficient taxable profl wil be
lu%h-mllwnmdhmmmmulﬂbhm.mmmﬂdbmmmmnludh
Other Comprehensive Income (OC,

£} Minlmum Altermative Tax credi

Minimum Alamatve Tax credit is recognized as an assel only when gnd io the extent there is probabin that the company will
pay normal income tax during the specified period. Such masel is reviewed al each Balance Sheet date and the camying
amount of the MAT credd assel |s written down io tha sxtent there is no longer @ probabile & (he effect that the Company wil
pay normal income tax during the specified parod

Taxes on Income and Interest, penally, claims and debl notes

TawineresVFines/penalties on account of late deposit and non-deduction of inceme tax deducied al source and other
statulory dues are acoounted for in the year in which they are lavied by the sialutcry suthortes.

Claime are accounted fof in the year in which they are mealvedfMnaly safied.

Debd notestadjustments in respect of deduclions are accountad for in the year in which they ame receiedisetied,

Provisions, Contingent Liabilities and contingent Assets

a} Provizions: Provisions arg recognized whon therg & 8 presenl obligaion a5 2 result of a past event, it i probable that an
pulficew of resourcas ambodying economic banefits will be required o seftie the obligation and thare is a reliabis astkmais of
the amount of the obligation. Provisions ane maasured af the bes eatimate of the expenditure required to satte the presan!
ohiigation a1 the Baiance shest date. Proviaions ame reviewed el each Batance Shoat date.

Provision which expected to be seitled beyond 12 montns are messured et the present valuo by using pretax discount rEie thal
reflects the risks specific 1o the fablity, The increase in the provision due 1o the paasage of time is recognized as interest
BXQBNEES.
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b} Contingeni Liabilities: Conlingent liabilies nre duckosed when thers i & possible obligation ansing from past evants, the
pxiatenca of which will be confiumed only by the occufrence of non oocurmence of one or mone uncertain future avents not
wholly within tha eantrol of the company or @ preseni obligation thal arises from past events where it i either not probabie that
2n oulliow of resourcas will be requirad to seftle or & reliable estimeta of the amount cannol be made.

il Confingent Liabiity and Provisions needed againal Contingen! Liabilty and Confingant Assets are reviewed a1 esch
Reporting date,

{iy Comingen LiabiBy s net of eslimaled provisions conaidering possible outfiow on ssitiement.

(i) Contingent Assets is disclosed whar an inflow of econamic benefits i probabie

2.18 Leasing

Leases sre classified as operating lease whensver the tarms of the leass doeant transfer substandiakly all the risk and rewsands
of cwnerahip io the lossas

Oparating loase payments are recognized as an axpense in the statement of profit and loss on @ streight-Ene basis over the
jease berm Whare the rentals are siructured to increase in line wih expected general inflation to compensate for the lessor
expectad inflationary cosi increases, such increases are recognised in the year in which such benefil accrue. Contingant
rentals arising under operating leass are recognised as an expanaa in the pericd in which they am incurmed.

2.17 Eaming Per Share

In delemining basic earnings per share, the company considen the nat profit attibutable to equity shareholders. The numbar
of sharss used In compuling basic eamings par share is tha weighted average number of shares oulstending during the
pariad. In determining diluled eamings per share, the net profit atirbutacie io equity sharsnoiders and weighled average
numbes af shares outsianding during the penod are adjusted for the effect of al diluthee potential equity shares.

2.18 Non-gerivative financlal sasels

The company recognizes a financis! assat arising from @ service concassion amangemen] whan it has an unconditional
muqﬁlhnou'pnulhnr.mmnﬁlHhﬂnritldﬂmﬁmmmﬂmnrmﬂ
services provided. Such financial assels aro measured af fair valus on initlal recognition and classifiod a8 loans and
receivables. Subsequent io inltial recognilian, the financial asssts st measured af amortized cost.

If the company & paid for the conslruction services parly by @ hnancal aasel and partly by an inlangible assel, then each
component of the considerabon s accounted for separately and is recognized iniiaBy al the fakr value of the consideration

, \@L Pt At
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2.19 Fair Value Messurement
Company maasuras financial instruments ot falr value at esch reporting date. Fair value is the prica thal would ba recehad o
sel! an asael or paid 1o transfer & Labifity in an orderly iransacton between markel participants al the measurgmant dale. The
fair valve measurement is based on tha presumpticn that the iransacton to sall the asset or lransfer the Kabiity takes place
s
= in the pnncipal manet for tha assal of kabllity, or
= in the absence of & phncipal madeet, in the most achaniegocus marked for the assel or liabilty.

The principal of the mos! advantageous markel must be accetsibie i the company. The fair value of an asset or a liabiidy is
measuted using the assumphions thal market participants would uss when pricing the asset or liabiity, sssuming thet marked
paricipants act in ther economic best interasl. The company uses valuation technigues thal are spproprisle in the
circumstances and for which aufficient data are availabia 10 measume fair value, mmdmizing the use of Mlavan! obeervab'e
npuls and minimizing the use of unobservuble inpats.

Azsels and liabiibes for which fair vahie & measurd of disciotad In the financial salamants ane catsgorized within the fair
valus hwmarchy, described as follows, basad on the lowes! level inpat that e significant to the falr velue measumement as a
whole.

1- Lival 1 — Culed (Unadjushsd) markst prcss n schve markets for identicsl assets or lagilties

2 -Laved 2 — Valuation eehniguas for which the iowast level mput Bt is ssgnificant io the Tair value measuremant ks directy or
nditecty sbssrvable

1 Leval 3 — Valuation techniques for which the lowes! level input that is significant to tha fair value measurement is
unobservable

For assats and Habilities that ame recopnized in the fnancial stawmments on a recumming basis, the Company determines whether
ransfgra have occumad betfwean inals n the higmarchy by re-ansessing categorzation (hased on the iowest evel inpul that is
significant to the fair value measuremen as @ whole) at the end of each reporting pericd

Al the neporiing date, the Company analyses the movements in the values of assets and labities which ane requined 1o ba e-
measured of re-asseased as par the sccounting policies. For this analfysia, the Company verifies the major inputs applied in the
lates! valuation by agreeing the informabon in the vahlation computation to contracis and olher relevant documents.

The Company also compares the change in the fair valbe of each assel and labilily with relevant extemal sowces o
determing whithar tha changa i reasonabie.

For the pupose of fair valse discosums, the Company has delermined classss of assels and Hablimies on the basis of the
nature, charactenslics and risks of the aasel or kablity and the level of the fair value herarchy as explained above.

Tha fair value of an intangible assel received as conaideration for providing CONBUUCTON S8MVICES N 8 SENGCE CONCESLION
arrangement is ostimated by referonce o the fair value of the construction sensces provided. When the company recsves an
intangibla azset and a financial assal 83 consderation for prowviding consbruction senices in & service concassion armangement,
Ihe company eslimates the far value of intangible assats &8 the diference betwean the fair value of the construction senvices
provided and the fair value of the financsal assat reciived.

2.20 Dividend to equity holders

Oividend paidipayable shall be rocognised in the year in which the related dhvidends are approved by sharehalders or baard of
direciors as appropristes

2.21 Finsncis! instruments:-
(1) initial recognition and measuremant
Fnancial Instruments recognized sl is fair valus plus or minus ransaction costs that are directly attribulable 1o the acquisition
of issve of the financial Instruments.

) Subrseywen] wment
Financial Assats

financial aseats are classifiag in following categorias:
5. At Amartised Cost

A tinancal assed shall be measured al amorbised cost If both of the following condibons are mel:
(8) ne Inancial aaset is hetd within & busineas model whose ohjectivg is 10 hold financial assets in order 1o collect cantracsual

e | \\@& ot e




{b} The contractual tarms of the fnancial asset ghve rse on specified dates fo cash Nows thal are solely paymenis of pancipal
and inlergs! on the principal amount outstanding.

Financial sasets measured at amorised cost vsing effective interest rate method less impalrment il any. The EIR amortisslion
= included in finance income in tha stetement of profit and loas.
b. At Falr Value Through Othar Comprahensive income
A 'dabi instrement’ & clasaifisd as at the FYVTOCI  both of the folowing critera ane mat:

+ The obsctve of The business model is achieved both by collecting contractual cash fows and salling the Anancial asaets,
and

The asset's confractual cash Nows epresenl SPPI,
Cabt instruments included within the FYTOCI category ane measured inifially as well 38 i aach reporfing date al fair value.
Fair value movemeants are recognized in the other comprehensive income (OCT), However, (e company recognizes Interest
income, impalrment losses & reversals and fomign exchange gain or loss i the PAL. On de-recognition of the assel,
cumulative gain of loas previously recognisad in OC1 is reciassffied from the equity to PAL. Intenesi eamed [ recognised using
i EIR mathod

. At Falr Value Through Profit and Loss

FVTPL is a residual category for financial Azasts. Any finencial nssets, which doas not meel the critadia lor categorization as al
amonized cosl or a8 FYTOC!, ia classified as ai FYTPL

in addition, the company may elect to designate financial assel, which othenwise ﬂﬂlmﬁﬂdmﬂumoclmi_lr‘.at
al FVTPL. If doing so reguces or efminates 8 measunemeant o recognition inconaisiency. The company has nol desgnated
ary financial assol as at FVTPL,

Financial assets inclucded within the FYTPL calegory ans measured at fair value with all changes recognized in the PBL.

Financinl liabilities
2. Financlad itabites ot Amortised Cost

Financial liabdties at amortised cosi mpresented by ace and other payaties. security deposits and relention monay ane
ety recognizad a1 fair value, and subsequently carmisd ol amartized cost using the effectva nkeresl rate method,

&. Financlal Babilities at FYTPL
Tha company has not designated any financial isbiities st FVTPL.

(i) Derecognithon
Financial Asset

A financial assel (or, whamne applicable, a part of a8 financial azss! or parl of 8 group of aimilar financial asacls) la derecognized
only when the contractual fghts 1o the cash ficws from tha asasl expires or it transfers the fingncial assels and sutstantially all
risks and rewards of the ownership of the asset

Financinl Liability

A fnancial (tabillty is derecognised when the obiigason under the lability is discharged or canceled or expies. Whan an
mxisting financial Nabdity is roplaced by another from the same lender on substantially different terms, or the ferms of an
gaisling hability are substanlially modified, such an exchange or modification s ireated a8 & derscognitton of the cnginal linbildy
Bnd the recogrition of @ new kability, and the cifferenca in the respective CBMyng amounis s recognised in the ncome

o ‘ \\@L pfry . e
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{iw) Impalrment of financlal assets:

Company apples aspecied credit loss (ECL) model for measuremant and mecognition of imparment lass. The Company
foliows' simplified approach' for recognition of impaisment loss alowance on Irade receivable. The appiication of simpified
anmmmmummummhmmm.tmlmlmmm
on letime ECLs at each repartng date, right fram its inital recogniton

Company asseases on @ farward looking basis the expected credit losses associaled with it assets camied at amortised cost
and FVTOC! dabt insirumants. The impainment methodology spoikes on whather there has been aignificant incresss in credit
rimk.

ECL impaimmeant loss alicwancs (or neversal) recognised during the period s recognised as incomedexpense in the stalemant of
pnfit and loss

2.12 Non-current Assets held for Sale

Non-tuffent assets Bre cassdfied as assots held for sake when thelr camying amount is ko be recovered pincipally through a
sale ransaclion and a sals 3 congidered highly probable. The sale i considened highly probable only when the aasel o
disposal group Is avadable lor immediata sae in its present condition, it i uniikely that the sale will be withdrawn and salc i
eupecied within cne year from the date of the cassification. Disposal groups classified as held for sale are staled 81 the lower
of camying amount and fair value less costs to sall. Property, plant snd equipment and intangible S5581 ane not Sapreciated of
amortised once classfied as held for saln Assets and labifties classfied as held for saie are pressnted separately in the
statemant of financial postion.

i the criterla stated by IND AS 5 “Non-curnent Aassts Held for Sale and Discontinued Operatrons” ane no longer metd, tha
mmlgmmummmnmnmmmmrwdmﬁmMmidhmhmﬂmnmhli
mulmlmiMdluludnhaﬂhuh.lndin}iumlmﬂﬂmmmﬂiﬂdilpﬂlllﬂwﬂ!m“lhf
classifind as hekd for sale, Non-current assel that ceases o be clasefed as held for sale /e maasured at ihe lowar of (1) is
carrying amount before the assel wes classdfied,

2.23 Standard issued but not yet effective for the Financlal Year 2017-18
IND AS 115 Revenue from Contracts with Customers

MCA hag nolifisd IND AS 115 on Revenue from Contracts with Cusiomens in Feb 2015, The standard establishes & new five
step model thal will apply 1o revenue ardsing from Contracts with cusiomers. Under IND AS 115, revenue is recognized al an
amount that neliects the consideration to which an enidy expecis to be entiled In exchange for transferming goods or savvices 1o
4 customar, The princigies in IND AS 115 provide & more siruciured approach lo measuring and recognizing revenue, The new
revenue standard is apphcabie 1o al enlites and will supersede all curren] revenue recognition requiremants under IND AS

The efiecive daie of IND AS 115 is annual pariods baginning on or afier 18t January 2018, with early adoption permittad. The
Company s requined (o adopl ihe standard by the Financial Year commencing 18! Agdl 2018, The Company ia curmenty
evaluating lhe requiremants of IND AS 115 and has nol ye! determaned the impact on the financlal statemants.

2.24 Materisi Events
Material ewents occurring after the Baiance Sheel date are laken into cognizancs.

235 ¢ radit balances lying in the Accounts including securty and EMD for non-operative parties for mane than 03 years i witten
back

2.26 The Accounting policies that @re curmently nof redevani 10 tha company have not been disciosed, When such accounting

”WM@ A P
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Note: - 3

3.1 Property, Plant and equipment (INR in Lakha)
H Fumiturs 8 Offics . Lesase hold o3
T impa Total

Cost or deamed cost
AL 1, April 2016 11.74 6.98 1387 11.24 16.07 60.00
Additions - - 229 3.10 B.7S 14.14
Disposals/Adjusiments -
At 31st March 2017 11.74 6.98 16.26 14.34 24,82 T4.14
Additions. 0.00 2.82 0.29 0.58 - 379
Disposais/Adjustments - {0.30) - 0.07) - (0.37)
At 31st March 2018 11.74 9.60 16.55 14.85 24.82 77.58

and impalmant
At 1, April 2016 B.4B A.T5 T.06 TAB 15.33 43.07
Depreciation charged for the year 1.07 i3 247 240 1.74 B.E3
Disposals/Adjusiments - - - - - =
At 318t March 201T 9.55 B.06 9.22 8.86 17.07 51.76
Depreciation charged for the year 0.7z 1.58 1.77 1.59 1.80 T.56
Disposals/Adjustmenis . (D.28) (D.04) - - (0.32)
At 31st March 2018 10.27 7.36 10.95 11.45 18.97 59.00
Net book value
At 31st March 2018 1.47 2.24 5.80 3.40 585 18.56
At J1st March 2017 219 0.92 T.04 4.48 7.75 2238
3.2 Capital Work in Progress (INR in Lakhg)
Particulars ; " Amount -
Cost or deemed cost
ar 1, April 014 o.90
Addition during the year 185
AdjustmentTransfar to Property
Plant and Equipment (8.75)
At 31 March 2017 0.00
Additon during the year -
Adjustment/Transfer to Property
Piant and Equipmant =
At 31 March 2018 0.00



Mota: -4

Other Intangible assets {INR In Lakha]
Particulars i Softwara Total
Cost or degmed cost
AL 1, April 2018 0.54 0.54
Addition during the year 0.85 0.65
Adjustment - -
AL 31 March 2017 1.18 1.19
Addition during the year - =
Adjustment - -
At 31 March 2018 1.19 1.18
Am on an irm
At 1, April 2018 0.15 0.15
Amaodtisation for the year 034 034
Impairment - .
DisposalsiAd|ustmants - -
At 11 March 2017 0.49 0.49
Amorlisation for the year 0.44 0.44
Impairment - -
Disposals/Adjustiments - -
At 31 March 2018 0.93 0.93
Net book Value
Al 31st March 2018 0.268 0.26
At 3st March 2017 0.70 0.70

Mote 4.1 Amortisation on Intanglble Assets included in note-20 Depreciation and amortisation.
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Note: - 5
Intangible Assets under Development

(MR In Lakha]
Az at 1 April As it 31 March Az at 31 March
epp—— 2016 Additions [Disposals) 2017 Additions {Disposals) 2018
T T T ¥ T
Revenue sharing right under developmant
Divect Project Expenditure
Prelminary Project Expenditure 146.04 20,66 175.70 - . 175.70
Fair Value Adusimenl of Land (Nole 5.1) §.159.30 1.831.57 9,880.47 502,88 - 10,493.76
Bridge Work 6,558.03 3,468.96 10,027.99 7.308.63 - 17.336.62
Detall Design Egg. (CIVIL) 8.48 15.37 23,88 21,84 - 45.80
Fomstion 1,493.98 5,083.83 ,567.91 4.511.05 - 11,088.58
Permanen Way 30.74 18.60 48,34 11.78 - 61.12
Station & Buikding . 8.23 B.23 8.80 - 18,03
Site Facilities 130.74 -130.74 = iy
Direction & General Chamges (Nole 5.2) 1.300.49 28836 2,197 .85 1.053.38 - 3,251.23
Departmental Charges B13.76 B52.05 1.385 .81 654,60 - 2.020.41
Electrica| Work =
Owerhead Electric Equipment - 2247 22 47 8.4 - 48.81
General Electrification 110,63 M2.75 223.38 148,11 - AT2.49
Direction & General Charges (Note 5.2) 968 11.83 2151 i - 21.51
Depantmental Charges 6.01 735 13.36 13,36
Sianaling & Telacom :
Detailed Design Englnesring 10.11 10.11 . 10.11
Direction & General Changes {Note 5.2) 0.88 0.88 i 0.88
Depanmenial Charges 0.55 0.55 - D.55
Financing Cosl -
Interesl of RVNL 11.55 11.55 - 11.55
Project Survay Expenditure - imn - an
otal 1B, B45.45 11,930.39 30,775.84 1425322 45,024.06
Less: Sale of Tender {2.85) - {3.85) (3.85)
Less: Inlevest On Mobiizalion Advance [184.186) (215.50) (389.66) [143.82) (543.48)
(Mole - 1T)
Leas: Interest On Fixed Deposits {1.382.38) {1.383.38) {1,383.38
17,274.08 11,714.88 28,988.95 44.108.40 43 0898.35
B. Incidental Expandiure During Consirnulion 589.1 160.76 740,87 184,15 934,02
(IEDC)
Total (AsB) /FaofiA 788317 11,875.85 . 75,738.81 14,293.55 . 44,032.37
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Mots 5.1 Leasehald Land under the head Intangibies under development represents the difference between paymenis made during the yesr for land acquisition through East Coast
Raiway amounts lo T554.64/- Lakhs (T 2016.19/ Lakhs In 31st March 2017) and recetvable from ECoR under SCA measured al fakr value recognised as financial assets duning ihe
year ended 315t march 2018 amounts to 191 .76/- Lakns (¥ 184,62 Lakhs/- in 31sl March 2017). The title of land acquired /1o be acquired will however conlinue to remain with
East Coast Railway and the company hold the leasehald rights on the Land il the perod of Concession Agreement l.e., 30 yaars o on lo pifainmenl of the Nel Presert Vake (NPV)
payback equal Io equity invesiment @ 14% whichever is sarfier , In case the NFV payback is reached earier then 30 yaars, the concession agreement would aland terminaled and the
project Ene would be repossessed by rabway.

The Leesehald Land acquired by ASRL {through ECoR) will remain the proparty of ASRL Uil the period of Cancession Agreement and Ihereafler will rever! to ECoR since, the value of
tand will be recovered from ECoR.

Note 5.2 Construction agreement has been signed by RVNL on 24th April 2015, Direction & General (D&G) and Departmental charges have been charged by RVNL as per the terms

T Qj\ /@r PR oo
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MNote: - 6
Financial assets- Non current

Mote :- 6.1 Loans [INR in Lakhs)
a;l*! A ’ s S o Arpount ae et ‘Amount as st
b . Sl S e ey eaa0ds T 31032017
At Amortised cost

Security Daposits 1.07 0.99
Total 1.07 0.99
Mote :- 6.2 Other Financial Assets (IMFL |n Lakhs)
Partic = Amount ss at Amml'll asal

: - ; 3.03.2018 03207
At Amariised cost

Recelvabie from East Coasl Rallways under SCA {Value 1,085,609 g28.46

of land) (refer note -24)
Total 1,086.69 928,48

Mote: -7
Deferred Tax Assets/ (Deferred Tax Liabil [INR In Lakhs)
: AL T =  Amountass{  Amountas st

Pltiowers. ... adpit, 2 100 ST 31032018 31.08.2017

Defurred Tax Liability on

IndAS transition Adjustment (520.97) (7T06.683)
—(520.87) 706.63

Note: - 8

Other nen-current assats [INR in Lakhs]

Amountps st  Amountas st
Rl . 3002018 31.03.2017

(a) Capital Advances
(i) Advance towasnds Project Expendiung

Advance for Land 51.24 51.24
Mobilization Advance 1.017.13 1.441.16
Advance for Eleclrical Work 7,605.02 3,037.34
Advance to ECOR 1,150.00 -

Advance for Other Project Works 2377
Addvanca o RYHI 1,549 BB B22 46

(b} Fair Valuation Adjustmant-Financial Assets
Prepaid Rent® 022 0.30

Total 11,367.27 576,27

* || represenis unamortized portion of the difference between Lhe fair value of Minancial assets on nitial
recognition and expenditure incumad

Note:- 9
Financial Assets - Current
8.4 Cash and Cash equivalent [INR in Lakhs}
Amount as ot Amount a8 at
Perticulers 31032018 | 31.00.2017
Balances with banks:
- On current agcounts 2,696.00 1,487.33

L PRy e
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9.2 Other Bank Balances {IMR in Lakhs)
- : Amountas ut - Amount as at

Particulars i ® - 34.08.2018 - 34,03.2017
— Deposits with original maturity of more than 3 months 10,200.00 26,180.00
uplo 12 maonths
Total 10,200.00 28.180.00
9.1 Loans {INR In Lakhs)
; Talt - Aroumt e et Amount as st
Particulars e, o 31032018 . 31.08.2017
Security Deposils 152 1.84
Total 1.52 84
9.4 Other Financial Assats {INR In Lakha]
Amount a8 st | Amount as at
Parlicular T 31.03.2018 34032047
Interest Accrued on Fied Deposits 263.60 1,194,236
Cther Recalvables 0.73 D.54
Total 2“.!2_ 1.1“&
MNote: - 10
Current Tax (INR In Lakha)
Ry o Amount &= &l Amount s at
aticies 2 - 3022048 | 31.02.2017
Current Tax Assels
Advence Tax & TDS 514 66 78772
Less:- Provision for Income Tax (487 BZ) (769.49)
Income Tax Refund 761.88 73398
Total TT8. 02 TELid
Mote: - 11
Other Current Assets (IR In Lakha]
- ; . Amountas-st - Amountss al
Particulars : g
. " L 31032018 ¥.03.201T7
{a} Advances other than Capital Advances
Staff Imprest 0.16 0.04
() Othar
Prepaid Expenses 0.80 0.87
GST Input credit 1,148.21 .
Olhers 0.37
Total 1,149,654 0.91




Note:- 12

Share capital [IKF in Lakhsl
Amount as at Py T
Particulsn y 81042018 Amount as xt !1]}!&1
Authorisgd ghare capital
80,00,00,000 Equity Shares of T 10 sach B0O000.00 £0,000.00
(3161 march 2017 60,00,00,000 Equity Shares of 2 10 each)
60000.00 60,000.00
Isgued Equity Share Capital
£0,00,00,000 Equity Shares of £ 10 each BOG00.00 £0,000.00
(3188 march 2017: §0,00,00,000 Equity Shares of T 10 each)
60000.00 £0,000.00
Subseribed and fully paid equity shares
£0,00,00,000 Equity Shares of T 10 each B0OC00.00 50,000.00
{31! march 2017: 60,00,00,000 Equity Shares of ¥ 10 each}
B0000.00 B0, 000.00
Total 60,000.00 80,000.00
Reconclilation of tha number of equity shares and share capital
Particulars ':":"'“T Amoun
Eully paid equity shares
Balance at April 1, 2016 T - 000
Add: Shares Issued during the year . =
Agd; Partly paid converted to fully paid - _
Leas: Sheres bought back during the .
peoriod
Balance at March 31, 2017 §,000.00 60,000.00
Afd: Shares |ssued during the year = =
Add: Partly paid converted ko fully paid - =
Less, Shares bought back during the 3 i
pariod
Balance st March 31, 2018 §,000.00 0,000.00

Eguity Ehargs Forfoited

a.4n,uu.uounmenuaarsn-normvamwmmmnMMUMM 18th May, 2012 having paid up value of T
1,19 per shara, mmdmwmmmmmmmu-ﬁ,hmmm Dt 20th March, 2013, due o non
paymen of T 15 40 Crore agasnst 3rd and 4th cash call of T 7.00 Crore & ¥ 8.40 Crore, respectively.

These shaves wers reissued during the financial year 2013-14 at face value, entire amourd forfeited from Bhushan Steal Limiled was
transiamed o capital resarve

Terms & Right attached to equity shares

The company has oniy one class of equity shares having par vatue of T 10/ per ghare. Each hokler of equity shares (g entiied fo one vole
par ghare and aleo fo dividends in indian rupees Thae dividend propased by the board of direciors is subect 1o the approval of the
shareholders in the enswing annual general meeting
|numrun-flsqudaﬁunnfﬂsammw.H-umumniqummuemnﬂam“mvemmmd the company after
dinﬂuu:ingummmmmu.mmmmﬂmmmhm-mwdqﬂymmmdwh:m




Shares held by holding/ultimata holding comparmy and/or thair subsidiariss/associatas
The company does not have any holding/ultimate holding company andior thedr subsidianes/associates,

As at 318t March 2018 As st 315t March 2017
Na. of Me. of Shares

Nama of the shesshalder Shares held % of Holding  held H:"”':'
{in Lakhs.) (in Lakhs.) hd
1,890.00 31.50% 183000  31.50%
1. Rad Vikss Nigam Limitad |18,80,00,000, shares ar Fuly paid up € * 10,000 per
sharg]
2. Jindal Steed and Powsr Limited [E000000, Shanes Fully paid up £ * 10,00/ per 600.00 10.00% 600.00  10.00%
shara]
1.278.00 21.30% 127800  21.30%
3, Government ol Ogisha 12780000 share fully paid & * 10/~ per share]
4, Odisha Miming Corporation Limited {6,30,00,000 shares are Fully pasd up @@ 630.00 0.50% 630.00 10.50%
10/~ per sham)
5 Oimisa Indusirial Infrasiruciure Development Corporation (42,00,000 shares are 42.00 0.70% 42.00 0.70%
Fuily paid up @ * 104 por shana)
b Contabgr T 1,560.00 28,00% 156000  26.00%
[15,60,00,000 shares are Fully paid up & * 10V- per share)
Total ,000.00 100.00% 6,000.00 _ 100,00%




Note: - 13

Other Equity _ (NRipLakhe)
- Amount s at Amountasat
Particulars 3032018 31032017
Retained Eamings 6,056.84 577312
Capital Reserve 1,000.00 1,000.00
Total 7,956.84 6,773.12
13.1 Retained earnings {INR in Lakhs)
T
Amount as at Amount as at
Particulars 31.03.2018° 31.03.2017
Opening Balance 577312 3,588.13
Add: Net Profit{Loss) for the pericd 1,183.72 2.185.00
Balance at the end of the year 6,956.84 5,773.12
13.2 Capital Reserve (INR in Lakhs)
Amount as at Amount as at -
Paionae 31.03.2018 31.03.2017
Opening Balance 1000.00 1000.00
Add: Addition during the period -
Balance at the end of the year 1000.00 1000.00

%5( N



Note: - 14
Financial Liability - Current

14.1 Other Financial Liabilities {INR in Lakhs)
: - Amount as at Amount as at
Fatoulan 31.03,2018. 31.03.2017
Security Deposits 4.73 3.34
Other Payables * 3,111.85 19.75
Total 3,116.68 23.09

* Other payble as at 31.03.2018 inclodes Rs. 3092.33 Lakhs of amount received from irrigation depL
of Govt of Odisha for deposite worle

Note: - 15

Other current Liability (INR in Lakhs)
Amount as at Amount as at

Sesgeis 31.03.2018 31.03.2017

Statutory dues

(a) TDS payable 0.68 1.20

(b) EPF payable 1.02 0.79

{c) GST Payable 0.32 s

Total 2.02 1.99

Pt sl
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Note:- 16
Revenue from Opearations

[ 1N i L
' . FEaLIEL i Yearended Yeerended
Particulars | .. . g B L - ¥ L1 MR (- T
Ravenus from Operationa
Oiher Operaling Revenue
Conafrucion Contracl Revenue under SCA (rafer note 24) 14,293.55 11,875.65
Total 14,293.55 11,875.65
Note:- 17
Other Income
(MR in Lakhs)}
: Your ended Year anded
Particulars " 31.03.2018 ___ 31.03.2017
Inlerest Income
{a) Bank Deposis (Amorticed Cost) 1.518.86 2.778.11
Othar Non Operating Income
{a) Unwinding of discount on receivable from East Coast Raiways under i
SCA 75.48 wien
(b) Unwinding of discount on Security Deposit 0.08 0.06
1,594.50 2,540.45
Mote:- 18
Other Operating Costs
(INR In Lakha}
S 31.03.2018 31.03.2017
Censiruction Contract Cosl under SCA {refer nole-24) 14,253 55 1187565
Total 14,203.55 11,875.68
Note:- 18

Employee Benefits Expenses

i : J Year ended Year ended
Particulars . : 31.03.2018 ' 3id3amr
Salary, Wages and Bonus 99.37 5323
Staff Weilare Expenses 16.78 1533
Contribution to Provident and other funds 12.10 12.892

13T.28 121.48

Less - Amount transferred to CWIP as IEDC (Rafer Note balow) [B5.45) 111}

Total 31.81 30.37

Mots: 19.1 Employes benefits and olher expenses sio am charged on the project 16 the axtent of 75% of such
indirecl expenditure except the pgriion of expenses relsted 1o the Income from operation as idenlfied by the

@L. PRt - Gz




Note:- 20

Depreciation And Amortisation
Particulars S 31032018 . 31.03.2017.
Depreciation on Property, Piant & Equipment [Note-3) 7.56 8.69
Amaortisalion of Intangible Assets (Nole-4) 0.44 0.34
Total 8.00 9.03
Note:- 21
Other expenses

Year anded Yoar anded
Fariculars s G i e 31032018 31.03.2017
Legal & Professional Fees 4797 274
Paymant to Auditors:

As Auditors - Statulory Awdil 069 0.70
For Other Services
Traveling Expense 6.20 7.08
Printing and Stationary 2.14 1.87
Power & Fuel 1.28 145
Repair and Maintenance Expensas 330 1.80
Housekeeping and Office Security Expense 16.14 1277
Insurance Charges 0.18 Q.18
Renl 1117 10,00
Meeting & Conference 2,79 3.14
Rates & taxes 0.03 0.08
Memberghip and Subscriplion Fees am 345
Vehicka Hire Chargos 16.95 14.83
CSR Expenses 20.20 B
Communication Expenses 2.55 1.97
Miscellaneous Expense 386 5,00
Sundry Assels written off (Nole 21.1.1) . 1,24
Shor & Excess 0.04 -
138.50 52,86

Less | Amount ransferred lo intangible under devedopment as IEDC (Refer
Note 5 and Note 21.1.2) (88.70) (69.65)
Total T 4580 3333

Note 21.1.1: During the FY 2016-17 amount of Rs, 1,24 lakhs towards service tax recelvable Ig
wnitten off, since company is not anticipating any taxable service against which service tax input can
be utilized in near future,

Note 21.1,.2; As per policy of the coppany 75% of the expenses excluding CSR expenses are charged
to the project.
; p. - Bz




Note: - 22
Income Tax Expense

Note 22.1 Income tax recognised in profit and loas

(NR n Lakhs]

Particulars

As at 31st As at 31st
March 2018 March 2017

Currant income tax:
Current income lax charge

Deforred tax:
In respect of the current year
Total

Reconciliation between tax expense and the accounting profit :

497.82 T68.49

(178.66) (176.65)

32197 592.84

As at 3=t As at 3=t

Particulars March 2018 March 2017
A.Dmmlﬂlnﬂ profit bafore tax fram continuing 1.504.89 2 777.83
operations
Accounting profit before income tax 1,504.89 2,777.83
At India's statutory income tax rate of 21.3416% (31
March 2017: 21.3416%) 321.47 502.83
Tax effect of amounts which are not deductible (taxable)
Tax effect of losses appearing in previous GAAP not =
allowable as deduction
At the effective income tax rate of 21.34% (31
March 2017: 21.34%) A7 592.83
Income tax expense reported In the statement of 32117 582.84
profit and hoss (relating to continuing operations)

321147 552.84

70
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Note: - 23
Earnings per share (EPS)
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Basic EPS

From continuing operation 0.20 0.36
From discontinuing operation - -
Diluted EPS

From continuing operation 0.20 0.36
From discontinuing operation - -

23.1 Basic Earning per Share
The earnings and weighled average number of equity shares used in calculation of basic eaming per share:-

TS ey

:..:.- .1.3-:.._,__. :“. .._-‘l_-_‘,_ . - s
i S finerery 33 wm Yodr aoded it
BT ; Ao, T R i i March L. .
Profit atiributable lo equity holders of the company:
Continuing operations 1,183.72 2,185.00
Discontinuing operations
Earnings used in calculation of Basic Eaming Per Share 1,183.72 2,185.00

6000.00 §000.00
Weighled average number of shares for the purpose of basic eamnings per share

23.2 Diluted Earning per Share
The eamings and weighted average number of equity shares used in calculation of diluted earning per share:-

pr— o 7 .._:.....;1_ N Gl
Lty -+_-_¢ 1r_:_nr_' Spadin e iy vwmam, m m
i L e
Profit a'lhbutahle to equity holders of the company:
Continuing cperations 1,183.72 2,185.00
Discontinuing operations - -
Earnings used n calculation of diluted Earming Per Share from continuing 118372 —2B500

The weighted number of equity shares for the purpose of diluted eaming per share reconciles to the weighted average
number of equity shares used in calculation of basic a.armng per share as follows:

ST u z n T S T £ T
' ot e ! r...-." - S i
8 L Ry R ] ¥
Particulars 1.
s T e
‘~'-'v- - L
T By 00 d

Waiy'ttﬂd mmmnc number of qu.lll.',r Ehlltn used in calculation of biuil: eamlng-s
per share

Effect of dilution: - 2
Share Options . R
Weighted average number of Equity shares used in caiculation of diluted
eamings per share
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AHGUL SUKINDA RAILWAY COMPANY LIMITED

MNote: 24 Service Concession armangamants

Public —io-priviie senace conceasion amenpemants sre recorded scconding to Appendix “A" Gervice Conoassion Amangements® IND-AB-11 Appenidia
"A" Bervicr Conceasion Arangaments apples #:

a)  The Grantor contmls of regulates which sanaces the cpersior should provide with the infrestrectuss, 1o whom i must prondde them, and at what prica;
and

B The granier controle- through cwnership, bensficial entitlemend, of olherwise- any signficant residual interest in the infrestructure af the end of the
18rm of the STENQemSN.

i beth of fhe above conditions sre mel simultancously, an intangithe saset b recogrized 10 the sxent that (he opamsor recelvas the fght 1o charge Usars
of ihe public sandes, provided 1hat these charges ane condtional on e degree bo which the sarvses is used

These iMengible nasets are inblaly reoopniced o cost, which is undemmood &8 the fair valun of the servica provided plus othed direct cosle directly
attsibutntas 1o the operation. Thiy o then emorized cver the berm of the concession.

TM&SRL{Carpmn-mmhlmm'ﬂHnﬂquﬁllhﬂpm;,wmd‘lmm1ﬂhmm50hmd
which the Ministry of Ralways (Grantar) has suthored the Company (Opsrator) 1o develop, finance, design, engineer, procurs, consinc, opsrsla and
mainkain the Promc Rabwsy and [0 swsrciss and/or anjoey the rights. m.mmmmawmmum.h
mmhmmnﬁﬂlmumhw—mﬁmmmmmmmmmnmwﬂm
condition inchating all propcts sssels whoss lives have axpired,

MWMHHHMMMHMdWHMWMIMMﬂmmdTlﬂ.mmwﬁdmu
30 years of oparetion of il the NPV payback aqual to equity immstmend is reached, whichever [s earier. In case the NPV payback b resched sarber thar
30 years, the conceasnn agreement would stand lemminated and the profect line would be re-possessed by milwary.

MwmmmnmhmmmummwmmumwmmumumnmmmmnmL
-nmmummdnmmwmtﬂ-mwmmmummmm The original sxisting asssls
lauultam-_hvlmihllmnul:thlm.mmimmmuwmlwmhmmlwmbﬁhmﬂmmﬁm
amou equal o the cost of Bscquisdion

In terms of 1ne above agreemant upon expiry of 30 years of openifion the concession period shall ba exénded by an equal period of ime which
mmmeuﬂwhmmuwwmuomwmwummmnmm.mmmw
Mmhmmlh'lmmbﬂquﬂmumhmhmmmhmnm,hmmm!m
fmrminaed,

:nmdmmhumpmhmhm-MMLbﬂnhmhﬂﬂhmmmmu‘m|mnﬂmumm
man of defau® in accordance wih such apreement.

For the year onded X1sl March 2018, the company hes mcognized revenue of T 14.293.55 lakhs (11,875.85 Lakhs for the yesr endsd 313 2017}
consisting of ¥ ¥ 14,293.55 lakhs * 11,875.85 Lakhs for the year snded 31.3.2017) en construction of irtengibie nasels under sendos Concoason

intergitie asasls wider sendcs concension sERgeMEn Tmmmhmnﬂmmmmummdnﬁmhﬁnﬂu
consiructon of lne (s in procoss Tmmﬁhmmmh-mdmimnHmrhuwwm
mmmmmwmnlnm-mmuwwnl:mllmwludr11:’95.59#::“5{"!2!.«
l.lldun-l!1.3.201?']l.uml-mﬁ.-qlh-mmmmlquﬂwwwwhﬁMLmumnmwd
conorseecn penod from MOR, of which ¥ 179,80 Lakhs { 104,34 lakhs LskRs as ot 91.2.2017) represants scorued intarest. The compeny has
wmnwuumwwmmu'mnl.imwutwuhhﬁ.uuu-in The intangible asset under developmant represents
mn#mmmmmmthmmmmmmmw.

Notes -25 Capital management

mmwyaﬁ-duhwwlupuh;whumaﬂdnﬂmuuﬂ!hirthﬂrmmMnm am m greng wo (et sy eas
mmmwutmmmmums:nmhﬂﬂulmMhmsﬂ-hﬂun.!uh.mﬂwuupiﬂm=hnh

Bdustmants in hght of changes in economic condilicns and the requirements of the financial covernants.

o changes wers mards in ihe objectves. policies or processss for mansging capisl dunng the yosrs anded 31 Manch 2018

Nole 28 :Financial Instruments

{f] Financisl instruments by Category [BR in Lakha)
31 March 2010 37 March 2017
Paticulars FTPL  PvToo ATONM gy prrog  Amertsed

Financial Assots

{0 Cush and Cash Equnalonts . - 2,698.00 - - 1,487.33

{ii) Cithar bank balance other 1han {i) sbeve . s 10,200.00 5 " 28,180,00

(i} Recehvabie irom East Coast Radways undor SCA, 1.09569 IB.48

(v} Smcurity Deposita - - 250 . . 8

() Cihae curert inancal easete - - 26473 . . 1,184,900
Total Financial Assets - - 14,258.01 - - Ef&.ﬂ

Financial Liabilitios :

{1} Chee financal Babiites - - 311668 - . 1

- 3,118,688 - 23.08
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mrmmummwmuhum_mnmmmmm dischogune are reguined)
{Amaount in Lakhs unises olhafwite siated)

31 -Mar-18 31 -Mar-AT
Particulams Carrying Carrying
Valoe Fair valus Fuir valus
Financial Assets
Receivabde from redsays crder SCA 108588 1.TESTA 02846 808,75
Security Deposis 167 2863 2.83 2
Total Financis! Azzets tan 'liﬂl..ﬂ

Hmmﬂmlmmdmﬂmwmammmwnﬁmmmmmm-imlnh
Eame as their fair values, dus to shor temm netun.

Fair Yalue hiersrchy as on 31-3-2018

Particulars Levad 1 Levval 2 Lerved 3 Tolsl
Financial Asaets
Financisl sssets at Amorised
Cosl
Recetvable from ralwiays ender SCA . - 1,7B5.76 1,785, TG
Sacurity Deposits . # 2.8 2,83
o r 1 78840 RN
Falr Valoe hierarchy as on 31-3-2017
Perllouiars level 1 (ewel2z __ Leveid Tolm
Financlal Assets
Financial assets at Amorteed
Recsvable lrom rsbeays under SCA - - 90875 BOB TS
Ensurity Dapoais - 3 2.80 2.80
S - - THEE  WASE
[} Financlsl dek managemant

The Company's pancipsl financial kabifties comprises oiher payabies Tha main purpoes of thess financisl llabiltes s o finance the company’s
wmmmmumhmmwﬂmw“mmmmmmdmr
recenvaibies lhat derive directly from i operalona,

The Company ia oxpose to market rak, credd risk and hquidty risk. The company finsncial fisk schvities are govermned by approphated poices and
prmnm.rummnwm“w,MMthmﬁﬂmﬂduﬂmmndmmma
mmmwmlmmw-mumnnwm“mw-

&) Market Risk

kot sk 18 the rak (et the fei valug of future cash Nows of & fnancisl instrumants wil fluctuste becsuss of changes in marke! prces. Markel nsk
pompnses nierest rabe fek Financal instrurments affeced by market nak inciudes deposts and oiher non cerhvallve finandial insirumaents

i) Imtarast Ratw Risk

|mmnm-mmhununuumi;wmmmlmuumummnmmummmmm.n—
mwwmn;tdm.hmmmﬂup&nﬂghhhﬁmdmtmdlmh-tﬁmh The company
wnmmkinm“ﬂﬁﬂpmmﬂlndmm.

&) Cradit rink

urﬂn‘um.mur.w:nuum.mi.mrummmn.wjmmhumnmmml-ﬂd
-i-ummhm‘-Mﬂan.Ththhmﬂthwmmmﬁh
banks, financial nstitubons and other financlal insiruments

Financial instruments and cash deposits
Crad# sk from balances with banks and finencial insitutions is managed in sccondance with Ihe companies policy. Investment of surplus afe Mmade oniy
with approved with counterpadty on the basis of the financsl guotes recesved Trom the counterparty.
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o} Liquidity rigk
mﬂmmimﬂrmmﬂﬂlhhurﬂﬂﬁﬂbﬂhmqm;mnimmmrﬂmw
mmmlmu-mumamm-uwmmmuwuﬂh

Mots 27 Koy sources of estimation uncertainty

mmmmmmmwmhm.ﬂmmmmﬂuﬁmumﬂ#dhmﬂdmmwum
ru-nig,um:-iﬂnﬂwm-mmnmmqmﬂmmwmmmmw.

8] Ussful lives of Intangibles
mwmmz.hmmhﬂmmhmmummnmﬁulm-ﬁum:w is 30 years for
mﬁmdmﬁmm.hpmmMIWMWBMIMMGMIHMM“MN
pm_hmwmmmmnmmmﬂhwwm,

The finencsl impast of the sbove esssssmant rrry IFrpact ths smartisation mxpenses 17 subssquent financial ysars

ﬂFﬂMW.ﬂMpﬂcﬂl
Thlﬁrﬂma!mndﬂ-Hl-rrdnnnﬂdillw-unﬁlllrldmﬂdﬂﬂhﬂlmmﬂbﬂmehm‘ﬂm“fﬂ“
ut-nlrnmuh-ruhlumm«.‘pﬂ-,mmmhmum-.lmﬂwhmmmﬁnwm.m
m-d-mnmumwm:m:wnmmmmu-m.wmwmmrmmmnmu
valus of inancial instruments, Boo Nole 28 for furthar disciosurss.

c) Taxes

[:uumﬂuu:nnunwiudhmuh-ﬁmhdmuhwﬂunhnwnummnﬁﬂhm
agming! which lossas can be wiilized significant managemani judgemant |2 mquirad & delsrmina the smount of deferred tax aasel thel can ba recognised,
pasad upan the Hieky Breng and el of fulune texable profit logether with futwhe e planning strlegss.

The company had thx kosses camied forward 54 68 lakhs an at 31 March 2018 (34,07 lakha a3 &t 31.2.2017). furher compaty had carried lorward
unabiorned orpreciaton of 24.60 akhs as et 31 March 2018 (17,32 nkha ss ot 31.3 2017)

Nots : 28 Construttion Contracts
In terms of the dieclosure requimd n Ing-AS 11Consruction Contracts sa notfied in the companies (Accouniing standand) nues 2015, the amoun
congdarad in the finansal statements up 1o tho balancy shoot dale e e foliows:-

BhRinLakha]

Particulars M.03.2018 310337

Corired raevanus recogrised 4.263.55 1187588
Aggragate smount of ooty incurmed necognined in profitLoss

Pesiind e - 1428355 1187585
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NOTE I8
Relatsd Party Déscloaures
1.1 Related Paniss

S Na, Numa

Maturs of Redstinmahip

Pl Vikas Migam Linied FR/HL)
Jindal Stesi and Powsr Limiied (J5PL)
Governmenl of Oclsha

:
.E
i

8.2 Disclosure of transsclion with relsied parties

Enterprics sxarciaing significant influence
Dthars

Erterprise axercising significant influence
Oithers
Others
Ervterprise axorciaing significant influsnco
Mansging Direchor

Company Secrutary
Chief Fanancial Officer

Amount ['}
{in Lakha.}

o - el

{Recehvale) ()

Particulers
Yaur snded
31 March 118

Year andgd
31 March 2017

Yoar snded As st 3 March
31 March 2018 T

1 Rall Vikas Nigem Limited [RVNL]}
Expenddure towsrds project [ Nel of Imemes!
on Mobliaation sdvance)

Cmpital Advance gheeniAdjusied

13602.79
50067

2 Container Corporation of Indla Limited

Resmbursament for Rend and |mpiosements 318

Survey Work

3 Odisha Government

Amount moshd ewards  Subscriplion of
Equety Shares

4  Managing Director

ke rdn

Amount Pasd towards Remuncralion

5 Chief Financlal Cficer
Amound Pald towsrds Remunerstion (lor FY
2016-17, padiod of sorvice is B months)

& Company Secretary
Aamount Pald pwarda Remunore$on

12.18

0.3 Compansation of key management personnsl:

11531 84 -822 .48

1784 55

-3.823.34 -4 553.51

aTa -0.28 L

308233

4.07

840

Tree remurseraton af direciors and other members of key managemeant perscnnel during the yRar wat &s faliows:

[INA by Lakchva)

For Year ended For Yedr anded

:mn N IT0AFNT
Short-lerm benofits 810 SA75
bansfits 4.0 138

Citheer long-benm benchila -
73.01 #2013

Py e



Hots 30: Contingent lnbility

Cantingen! Eabliity in respect of cluima nol scknowiedged & debl by fe company s o follow:

1.AY 2014-15 * B8 27/ Lskha (Addition of interest on Moblkaation sdwance of * 45.84 Lakhs & interest on fesd daposiis of * 385 82 lakhs)
T A ¥ 201314 " S0 BAL Lekcha uﬂﬂmd‘lrﬁﬂmlﬂ.&m”d'uﬁﬁmlmmwupﬂnd‘ 108,02 Lskha)

Motaz- 31
Thare & 5o moaned Micro, Small and Modium snisprises ag defined in the “Tha Micrs, Smal & Medium Friamdes Devslopmaent Act 20087 ko whom
n-mnpnfm:dull

Mats 32 @ impairman of Aassts

On the baza of roview, Ba mansgement ks of the cpinion thal the economic perfommance of non financiel axasis of the Company is not lower han
wxpocted and thareloro ihars ia na mgaerment of any adaets as on the Dalence Sheet date.

Mote 33 : D&G Charges on Land

Company has requasted RVHNL for non levying DAG Charges on cout of lend &3 baang nol covensd by ey circuler of Rabaay Board vide letlar dated
20t May 2018, howevar RVNL i ot sgres on the sama. Al prsant company i revissing Ry Board guidelings for DAG charges on land, Thersions
absity lovwems D& chargas on land has teen recognised in financal staiements,

Mote 34 ; C5A Expendilure R ey Lakhag
For Year ended|  For Year saded

Particulars 3180307 J.3mT

Giross amolnt required 10 ba spenl by compaeny during i year 18.00 2320

Actusl amaount spent by company during (he yeer 1020 al

Mols 38: Capital Commments
Capial commitmont n respect of cost o be incurred for ssssts coversd by Servics concaseon arvangemaent sre T75.85 Croce | 31sl March 2017 89803
Crora)

Mole 38: RYHL has deducied amount of R, T84 lakh lrom bills of Coniraclion as penaity due o shortell of engagement of iy perscanasl o sile &5 pav the
cinuse of ho conlmct, however amount s not credied from project sxponditune of ASRL. RVNL has refained this amoun! as security depoall of contracior
-l_-l‘.lj.lﬂ'l.'_llmﬂ'l.llr eomplobon of conbnact with conbnector,

Mots 37: Approval of inancial sistement
The Bnancisl stabemens wers approved for issue by the Bosrd of Direclors on 25t Apdl. 2018,

Y |
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* Independent Auditor’s Report

The Members of
Angul Sukinda Railway Limited
Bhubaneswar

We have audited the accompanying (standalone) financial statements of Angul Sukinda
' Railway Limited (the Company’), which comprise the Balance Sheet
2018, the statement of profit and loss (Including other comprehenaive income), and the
cash flows and the statement of change in Equity for the year then ended, and a
b summary of significant accounting policies and other explanatory information
{(hereinafter referred to as 'gtandalone Ind AS financial statement’).

Management's Responsibility for the (Standalone) Financial Statements

The Company's Board of Directors is responaible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (Ind AS) specified under Section 133 of the
Act, read with relevant rules issued thereunder.

This responeibility also includes maintenance of adequate accounting records in
accordance with the provigions of the Act for safeguarding the assets of the Company
and for praventing and detecting frauds and other irregularitiesi selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance ubout
whether the standalone Ind AS financial statements are free from material

Y i
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AMITAY MISHRA & CO.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditor's judgment, including the mssessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies uged and the reasonableness of the accounting
estimates made by the Companys Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statemente.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basia for our audit opinion on the atandalone Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Ind
AS, of the state of affairs of the company as at March 31, 2018, and its financial
performance including other comprehensive income, its cash flowe and the change in
equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the Annexure A, a statement on the matters specified in the
poragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(¢) the balance sheet, the statement of profit and loss, the Cash Flows and the
statement of Change in Equity dealt with by this Report are in agreement with
the books of account:

1



AMITAY MISHRA & CO.

(d) in our opinion, the aforesaid atandalone Ind AS financial statements comply with

(e)

the Accounting Standards specified under Section 133 of the Act, read with
relevant rule there under;

on the basis of the written representations received from the directors as on

31 March 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from being appointed as a director in terms of
Section 164 (2) of the Act; and

(0 With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B”; and

(2) with respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:
i, 'The Company does not have any pending litigations which would impact its
financial position.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
FOR AMITAV MISHRA & CO.
Chartered Accountants
FRN-324222E

Place- Bhubaneswar

=
CA AMITA SHEA
Partner

Mem Mo 209345

Date: 25% April'2018
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ANNEXURE-A

Annexure to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Latal & Regulatory
Requirement’ of our report of even date to the standalone Ind AS financial statements of the
Company for the year ended March 31, 2018:

1. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets of the compeny have been physically verified by the
management during the year and no serious discrepancies have been noticed on

such verification.

2. The Company now in project construction stages no physical stores and other
materials are exist.

3. The Company does not granted any loans, secured or unsecured to the companies,
firms, Limited Liability Partnerships or other parties cover in the register
maintained U/s-189 of the companies Act, 2018. Accordingly, the provision of
clauses 3(iii¥a) to (c) of the Order are not applicable to the company and hence not
commented upon.

4. In our opinion and according to the information and explanations given to us, , the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, inveatments, guarantees, and security. .

5. The Company has not accepted any deposits from the public and hence the directives
issuer by the reserve bank of India and the provision section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

7. &) According to the information and explanations given to us and on the
basis of our examination of the books of account and records, the company has
been generally regular in depositing undisputed statutory dues including
provident fund, income tax, sales tax, wealth tax, service tax, Goods and Service
Tax (GST), duty of customs, value added tax, cess and other material statutory
dues. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2018
for a period of more than six months from the date on when they become
payable.

b} According to the information and explanations given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

8. In our opinion and according to the information and explannhonn given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial inatitutions or from the government and has

not issued any debentures. fgﬁi i
A o«
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AMITAY MISHRA & CO.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instrumenta and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on thoe company
by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

FOR AMITAV MISHRA & CO.

CA .AMITAV HRA

Place :

Date :

Chartered Accountants
FRN-324222E %/ /,

Partner
Mem No: 209345

Bhubaneswar
25" April"2018



AMITAV MISHRA & CO.

»Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financlal
Statements of Angul Sukinda Railway Umited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Angul Sukinda Railway Limited
as of March 31, 2018 in conjunction with our audit of the stand alone Ind AS financlal statements of the

Company for the year ended on that date.

Management’s Responsibility for internal Financlal Controls

The Company’s management Is responsible for establishing and maintaining internal financial controls
based on the internal control over financlal reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal finandial
controls over Financial Reporting Issued by the Institute of Chartered Accountants of India ("ICAY'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of Its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the GuidanceNote on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note’} and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and If such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting including obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based an the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficlent and appropriate to provide a basis for
our audit opinion an the Company’s internal finandial controls system over financial reporting.

“2




AMITAV MISHRA & CO.

Meaning of internal Financlal Controls over Financlal Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financlal
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the malntenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financlal reporting may become Inadeguate because of changes in conditions, or
that the degree of compliance with the policles or procedures may deteriorate.

Opinion
In our opinion, the Company has, In all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the Internal control stated In the Guidance Note of Internal
Financial Controls Over Financial Reporting criteria established by the company considering the essential
components of internal control stated in the Guidance note on Audit of internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of india subject to following matter
specified hereunder:-

* The company has not prepared any HR policy for employees till now.

= Copies of insurance on Work In progress (WIF) have not obtained by the Company from RYNL

and register for the same also not maintained.

For and an behalf of

FOR AMITAV MISHRA & CO.
Chartered Accountants

FRN—azﬂzEE\i}/
CA MA\%HRA

FPartner
Mem No® 209345

Place :Bhubaneswar
Date :26' April'2018
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"3\ ggfs  OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT
o EAST COAST RAILWAY. BHUBANESWAR

#: gweaar2-1/Supp. Audi/ASRL/2017-18/ §54 f&eti: 28.09.2018
To, o1
The Managing Director, '

Angul-Sukinda railway Lid.,
Plot No.- 7622/4706,

Press Chhaka, Gajapati Nagar,
Bhubancswar- 751 005

Sub: Comments of the Comptroller & Auditor General of India under section
143(6)(b) of the Companies Act. 2013 on the Financial Statements of Angul-
Sukinda Railway Limited for the year ended 31* March 2018.
ST
1 am to send herewith ‘Nil Comments’ certificate of Comptroller and Auditor General
of India under section 143 (6)(b) of the Companics Act, 2013 on the annual accounts of
Angul-Sukinda Railway Limited. Bhubaneswar (ASRL) for the period ending 31% March
2018 for information and necessary action.
Kindly acknowledge receipt.

Encl: As above.

Yours faithfully,

Wt

(K.K.Kiatania)
. Director of Audit

y %4



Comments of the Comptroller and Auditor General of India under Section 143 (6) (b)
of the Companies Act, 2013 on the FINANCIAL STATEMENTS of Angul-Sukinda
Railway Limited for the year ended 31 March 2018

The preparation of financial statements of Angul-Sukinda Railway Limited for the
year ended 31% March 2018 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the management of the
company. The Statuiory Auditors/Auditors appointed by the Comptroller and Auditor
General of India under Qection 139 (5) or 139 (7) of the Act is/are responsible for
expressing opinion in these financial statements under Section 143 of the Act based on the
independent audit in accordance with standards on auditing prescribed under section 143
(10) of the Act. This is stated to have been done by them vide their Audit Reporl dated
14.05.2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143 (6) (a) of the act of the financial statements of
Angul-Sukinda railway Limited for the year ended 31% March 2018. This supplementary
audit has been carried out independentaly without access to the working papers of the
statutory auditors and company personnel and selective examination of some accounting
records. In addition, i would like to highlight the significant matters under section 143 (6)
of the Act which have come o my aftention and which in my view are necessary for

enabling a better understanding of financial statement and related audit report.

A. Comment on Profitability- Nil

B. Comment on Financial Position- Nil
C. Comment on Cash l;l-nw- Nil

D. Comment on Disclosure- Nil

E. Comment on Auditor’s Report- Nil

For and on the behalf of the

Comptroller and Auditor General of India
Place: Bhubaneswar

Date: 7% 09.2018

g__,)-\hm

- =S (Saurabh K. Mallick)
Principal Director of Audit
East Coast Railway
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Earth Work in formation between Baliapala (Y Junction) Tomka end.

AN -

Earth Work in formation between Godigadia and Bhahada
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Earth Work in formation between Godigadia and Bhahada

Completed RCC Box near Kamakshyanagar

Bridge work across River Brahamani (Bridge No.12) (Brider Launching)

Bridge work across Rengali Canal (Bridge No. 29)
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RCC Box Sub Structure work in progress
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